
SENATE No.No. 10.

/

To the Honorable the Senate and Hovse of Representatives, in
General Court assembled:

The undersigned, in behalf of himself and of all others
interested, begs leave to represent to your honorable bodies
that, in his opinion, great injustice now exists in requiring the
various insurance companies, incorporated within this Com-
monwealth, to make annual and minute returns of all their
transactions, for the year previous, to the secretary of the Com-
monwealth, and, through him, to the government and public;
and, at the same time, to allow insurance companies, incorpo-
rated by other states, to establish agencies and offices within
this Commonwealth, and to do a like business, without any
such requirement. He therefore asks, as a matter of strict jus-
tice, that all insurance companies incorporated by foreign states,
before they shall be allowed to do business within this state, be
required to make annual returns, under oath, to the treasurer or
secretary of this state, in the same form as is required of the
insurance companies incorporated within this state, to be by
him annually published, for the benefit of the public. The
importance of this requirement has suggested itself to the
undersigned, from an examination of the statements, in the
treasurer’s office, of three foreign offices now doing business
within this state, shielded by the law passed April 26, 1847,
chap. 273: viz., the iEtna, the Hartford, and the Protection
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insurance companies, incorporated by the laws of the state of
Connecticut, which offices are doing an extensive business in
every part of the United States, and one or more of them doing
business in the British Provinces. If the statements made to
the treasurer of this Commonwealth embrace all of the property
owned or held by the said insurance companies, your petitioner
has good reason to believe that all three of said offices are badly
insolvent; but if the said returns do not embrace all of the prop-
erty and assets belonging to, or held by, them respectively, they
ought, in justice to themselves and the public, to remove erro-
neous impressions abroad, and make a full statement of their
property, assets, and liabilities, such as is required from insur-
ance companies within this state, so that all persons who pay
them for policies of insurance may know what indemnification
they get for money so paid. Your petitioner has been informed,
and he has no doubt of the fact, that the three offices he refers
to receive large sums of money in advance for the risks they
assume. This money cannot he considered, nor is it considered,
by the laws of this state, as property or capital, until the risks,
for which such advance premiums are paid, have absolutely
terminated, and the premiums been earned. The amount
received in advance by three Connecticut offices are repre-
sented, by persons who are supposed to know the fact, as
follows, viz.: by the fEtna office, over six hundred thousand
dollars per annum; by the Hartford office, about six hundred
thousand dollars per annum; by the Protection office, about
two hundred and fifty thousand dollars per annum. On these
hypotheses, based on the returns of the respective offices, I
annex tabular statements, showing the apparent insolvency of
each office, and the amount of each, and respectfully ask that
such action may be had in the premises as the nature of the
case may seem to require.

Boston, Jan. 17. 1848.
C. W. CARTWRIGHT.
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.■Etna Insurance Company, Dr. Contra, Cr.

To amount of capital By schedule of property
stock, . $250,000 00 returned to the

“ premiums received treasurer, . . $125,250 00
in advance on “ stockholders’ notes, 125,000 00
risks assumed, 600,000 00 “ apparent insolvency

less the capital of
j $250,000 00, 599,750 00

$850,000 00 j $850,000 00

Hartford Insurance Company, Dr. Contra, Cr.

To amount of capital By schedule of property
stock, . $150,000 00 returned to the trea-

“ premiums received surer, . . , $63,589 75
in advance on “ notes receivable, . 87,000 00
risks assumed, 600,000 00 “ apparent insolvency

less the capital
stock of$150,000, 599,410 25

$750,000 00! * $750,000 00

Protection Insurance Company , Dr. j Contra. Cr.

To amount of capital By schedule of property
stock, . $200,000 00 returned to the trea-

“ premiums received surer, . . . $33,560 22
in advance on | “ stockholders’ notes, 100,000 00
risks assumed, 250,000 00 “ other notes, . . 66,439 78

I “ apparent insolvency
less the capital, of
200,000, . . 250,000 00

$450,000 00 | $450,000 00

N. B. Every insurance company, whose capital is sound and
entire, must have, in cash and assets, a sum invested equal to
its capital, and all moneys received in advance for risks not
terminated. The apparent showing of the above-named officer
is, that not only all of their capital is lost, but, in addition
thereto, a large amount of the premium they have received in
advance is also gone. I append a copy of the returns of these
offices.

C. W. CARTWRIGHT.
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Statement of the Protection Insurance Company, of Hartford,
Conn., May 14, 1847, as made to the slate treasurer:

Capital stock, two hundred thousand
dollars, divided into 4,000 shares,
$5O each, ..... $2OO 000

Fifty per cent., or one hundred thou-
sand dollars of said capital has been
actually paid in, in money, and is
invested as follows:

In cash, . . $23,222 72
“ Conn. River Railroad stock, 2,000 00
“ Hartford and New Haven

Railroad stock, . 8,337 50
“ Negotiable notes, or bills re-

ceivable, amply secured,
none of thembeing obliga-
tions of the stockholders, 66,439 78

For the balance of fifty per cent, of
said capital stock, the company hold
the promissory notes of the stock-
holders, secured by mortgages of
real estate, the pledge of City Bank
stock, and by undoubted endorsers, 100,000 00

200,000 00

Statement of the Hartford Fire Insurance Company.
Capital stock, one hundred fifty thou-

sand dollars, .... $150,000 00
Investment is as follows., viz. :

Bills receivable, . . 87,000 00
453 shares Hartford Bank stock, 49,589 75
120 “ Conn. River Co., 124)00 00
20 “ Conn. River R. R. Co., 2,000 00

150,589 75
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Statement of the /Etna Insurance Company, Hartford , Conn.,
May 29, 1847.

The capital stock of the iEtna Insur-
ance Company is two hundred and
fifty thousand dollars, . .

. $250,000 00
Of the above sum, fifty per cent, has

been paid in, and the following in-
vestments made, viz:

Real Estate, . . $32,210 00
Hartford Bank stock, . 12,690 00
Phoenix Bank stock, . . 11,300 00
Farmers and Mechanics Bank

stock, . . . 11,200 00
Exchange Bank stock, . 16,950 00
Conn. River Bank stock, . 8,250 00
Conn. River Company stock, 1,500 00
Conn. River Railroad Co., 4,550 00
Hartford and New Haven Rail-

road stock, ,
.

. 3,000 00
Hartford and New Haven Rail-

road bonds, .
. . 21,000 00

Eagle Bank stock, Prov., R. 1., 1,800 00
Lee Bank stock, Lee, Mass., 800 00

The balance of capital stock is secured
by the notes ofshareholders, payable
in thirty days after demand, and
being in amount one hundred and
twenty-five thousand dollars, all of
which is secured by pledge of real
or personal estate, or guaranteed by
responsible names, .

. $125,000 00
5250,250 00




