
SENATE.....No. 17.

Lm Senate, January 27, 1848.

The joint Committee on Railroads and Canals, to which
was committed the petition of the Western Railroad Corpora-
tion, praying for an increase of capital stock, report the accom-
panying bill.

CHARLES H. PLUNKETT,
For the Committee.
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In the Year One Thousand Eight Hundred and Forty-
Eight.

AN ACT
To increase the Capital Stock of the Western Railroad

Corporation.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows:

1 Sect. 1. The directors of the Western Railroad
2 Corporation are hereby authorised to increase their
3 capital stock to an amount not exceeding three tnil-
-4 lions of dollars, by adding thereto, from time to time,
5 at their discretion, an additional number of shares,
6 not exceeding thirty thousand, of one hundred dollars
7 each, and may dispose of the same at not less than
8 one hundred dollars per share, as hereinafter pro-
-9 vided.

1 Sect. 2. The proceeds of said shares shall be ap-
-2 propriated for additional expenditures of construction
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3 of the road and its appurtenances, for engines and
4 cars therefor, for payments into (he sinking funds of
5 said corporation, and for the purchase of the sterling
6 scrip of Massachusetts, as the directors shall judge
7 best for the interest of the corporation ; and for no
8 other purpose.
9 And said corporation may make all payments into

10 the Massachusetts Sinking Fund, in sterling scrip of
11 Massachusetts, and may, at any time, purchase the
12 securities belonging to said Massachusetts Sinking
13 Fund, or any part thereof, with said sterling scrip.

1 Sect. 3. Whenever the capital stock of said cor-
-2 poration shall be increased, as herein provided, the
3 directors shall, before any sale of the new shares so
4 created, give notice thereof, in writing, to the trcas-
-5 urer of the Commonwealth and to the private stock -

6 holders, to be transmitted in such manner as they
7 judge best; and the private owmers of stock at the
8 time of such increase may, within thirty days after
9 such notice, take, at the par value thereof, their pro-

10 portion of such increased number of shares, according
11 to the number of shares in such capital stock owned
12 by them. And if any shares then remain unsold, the
13 said corporation may dispose of the same at not less
14 than the par value thereof.

1 Sect. 4. Whenever notice of any such increase of
2 capital stock shall be given to the treasurer of the
3 Commonwealth, the governor, with advice of the
4 council, may, if he judge best, instruct the treasurer
5 to sell the right to take as many shares as the Com-
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6 monwealth would have been entitled to, if provision
7 had been made therefor.

1 Sect. 5. This act shall take effect from and after
2 its passage.
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The petition of the Western Rail Road Corporation respectfully
represents: That the public interests, and the interest of said cor-
poration,—having reference to the accommodation of the increas-
ing business of said road, and to the convenience and safety of the
traveller,—require the construction of a second track, the erection
of new and enlarged depots at different points along the line of
said road, and the purchase of new engines and cars: That, in
the opinion of the directors, these improvements should be prose-
cuted as rapidly as the earnings of the road will permit of the
payment, semi-annually, of four per cent, to the stockholders:
That, entertaining these views, the directors of said corpora-
tion, at the last session of the legislature, obtained authority to
increase their capital stock to the amount of $1,600,000, for the
accomplishment, in part, of the improvements aforesaid, for
payments into the sinking funds, and for the purchase of the
sterling scrip of Massachusetts: That the corporation have
expended part of this amount towards the improvements afore-
said, and have voted to increase their capital stock to the full
amount authorized by the act of the last session ; That they
have also voted to construct, within the ensuing year, fifty
miles of second track, and to make other improvements; That,
to accomplish the work contemplated, the amount of capital
stock which they are authorized to issue, will be insufficient.

That they may be enabled to perfect this work, and also have
the means to construct a second track the entire length of the
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PETITION.

To the Honorable the Senate and House of Representatives , in
General Court assembled:
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line of the road from Worcester to Albany, and to equip and
maintain the same in a proper manner, an additional increase of
capital will be required.

They, therefore, respectfully petition the legislature for the
passage of an act authorizing said corporation to increase their
capital stock, from time to time, to the amount of $,3,000,000,
the proceeds thereof to be applied, when the shares are disposed
of, to construction purposes, to payments into the sinking
funds, and to the purchase of the sterling scrip of Massachu-
setts.

Western Railroad Corporation,
By ADDISON GILMORE, President.

Poston , January 17, 1848.


