
SENATE....No. 81.

The Committee on Manufactures, to whom was committed
the Petition of Edward Taylor and others, praying for incorpo-
ration as a Savings Fund and Building Association, report the
accompanying Bill.

In Senate. March 27, 1850.

ALEX. DE WITT, Chairman.
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[March,> NORTH ADAMS BUILDING SOCIETY.

AN ACT
To incorporate the North Adams Building Society.

BE it enacted hy the Senate and House of Representa-
tives, in General Court assembled , and hy the authority of
the same, as follows :

1 Sect. 1. Edward Taylor, Johnson D. Stewart,
2 Harvey Arnold, their associates and successors, are

3 hereby made a corporation, by the name of the North
4 Adams Building Society, to be located in Adams,
5 Berkshire county, for the purposes hereinafter men-

-6 tioncd, with all the powers and privileges, and suh-
-7 ject to all the duties, restrictions and liabilities, set
8 forth in the forty-fourth chapter of the Revised Stat-
-9 utes.

1 Sect. 2. The whole capital stock of said corpora-

-2 tion, in real and personal estate, shall not exceed
3 eighty thousand dollars, to be divided into shares of
4 eight hundred dollars each, and no one assessment
5 upon any single share, shall exceed ten dollars, and
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6 the length of time between any two assessments, until
7 the whole amount of each share shall have been paid
8 in as aforesaid, shall not exceed three months.

1 Sect. 3. No person shall be allowed to subscribe
2 for and hold more than five shares of the capital stock
3 of said corporation, but nothing herein contained shall
4 prevent any person from taking and holding any
5 number of shares by descent, devise, or sale on exe-
-6 cution.

1 Sect. 4. Said corporation shall have power to loan
2 its funds to share holders only, and upon satisfactory
3 security upon real estate, for the sole purpose of in-
-4 vestment by said share holders in a homestead, and
5 the amount so loaned to any one share holder, shall
6 not exceed the aggregate amount of the par value of
7 the shares held by him, and not be less than the par
8 value of one share.

1 Sect. 5. Said corporation shall continue in ex-
-2 istence until the full amount of each share shall have
3 been paid in on assessments, as hereinbefore provided,
4 and until the whole of the funds thereof shall have
5 been loaned in the manner, and for the purposes afore-
-6 said, and no longer.

1 Sect. 6. Said corporation shall have power to adopt
2 all rules and regulations necessary to carry out the
3 purposes of this act.

1 Sect. 7. Said corporation shall not organize and
2 commence operation until fifty shares of the capital
3 stock thereof shall be subscribed; and the first meet-
-4 ing may be called by a written notice, signed by either
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5 of the persons named in this act, stating briefly the
6 object of the meeting, and served upon all the said
7 subscribers, seven days at least before the time of
8 holding the same, or by publishing said notice in any
9 newspaper published in the county of Berkshire, not

10 less than seven days before said meeting.


