
SENATE....;No. 123.

The Joint Select Committee, to whom, by an order of the 13th
instant, were referred the petition of the European and North
American Railway Company and the accompanying papers
on the files of the last session of the General Court, together
with the resolutions of the State of Maine, asking assistance
from the Government of the United States in behalf of the
European and North American Railway, and the note of the
Governor of Maine to His Excellency the Governor of this
Commonwealth, accompanying said resolutions,

That the experience of the last few years has shown, or at
any rate has tended to show, that the commercial superiority
of New York is beginning to attract considerable portions of
the trade of New England, which formerly relied upon New
England as its market. Some of the railways in which Boston
capital has been embarked, have contributed far more business
to the city of New York than to our own metropolis; and
many of our sagacious business men are beginning to feel that
Massachusetts is hereafter to rely for a continuance of its
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growth and any enlargement of its business on the country
lying on its north and east.

Boston is the natural market of the peninsula east of Lake
Champlain, between the River St. Lawrence and the Atlantic
ocean ; but all that portion of this peninsula which lies with-
in the influence of New York capital, is sending annually more
and more of its business to that city.

I he State ol Maine, portions of New Hampshire and Ver-
mont, the Lower British Provinces, and a part of Canada East,
will always find Boston their natural market, and the policy of
Boston will be most wisely directed to aid the growth of
business and population in the regions above referred to, in
preference to measures calculated to advance the growth of our
great commercial rival. The trade of Maine is of vast im-
portance to Massachusetts, and from her geographical position,
Maine will naturally be our best customer. If Boston had
extended her lines ofrailway east through Maine to the Lower
British Provinces, and in connection therewith, to Montreal,
instead of expending vast sums in building rival lines across
the Connecticut river to Lake Champlain, the commercial
position of all New England would have been materially en-
hanced. Our lines of railway extending from Boston across
the Connecticut since the completion of the Western railroad,
are now diverting from Boston to New York as much business,
perhaps, as we have gained thereby; whereas an extension of
railways into Maine adds directly to the business of Boston
without encountering the competition of New York.

The true policy of Massachusetts, therefore, will be found
in aiding in all possible ways the building of railways east of
it, and increasing in every practicable manner the means of
communication with Maine and the British Provinces.

No one familiar with the progress of railways in Maine dur-
ing the last five or six years, can hesitate to concede to her
people a spirit of enterprise that does credit to her sagacity.
They have in that period expended over ten millions of dollars
in railway enterprises. Their great line from Portland to Mon-
treal is far advanced toward completion with the means already
provided therefor, and their great line east has been extended
to the Kennebec river, at Waterville,—at which place a June-
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tion will be naturally formed of the two lines, extending toward
Bangor, and one trunk line extended from the Kennebec river.
To carry this line from Waterville to Bangor will require some-
thing over one million of dollars, which is yet to be raised; or
the larger portion of which is still unprovided.

At Bangor commences the line of the European and North
American Railway, the charter for which is already granted,
and the line ascertained to be but ninety-six miles to the New
Brunswick frontier at Calais.

Maine asks our assistance toward building this line from
Bangor to Calais. There seems to be now no reasonable doubt
of its completion from Calais to St. John city and to Halifax,
as soon as the line from Bangor to Calais can be secured.

This whole matter was fully discussed at the last session of
the legislature before a most able committee, who reported in
its favor. Action upon their report was not pressed at the
time, in consequence of the uncertainty as to the course of
affairs in the British Provinces. There is now satisfactory
evidence that the means of securing their line to the frontier
of Maine are certain to be forthcoming within the present year,
and the committee therefore report the accompanying bill, pro-
viding for a loan of the public credit to the extent of five
hundred thousand dollars, under such guarantees for the secu-
rity thereof as will protect the Commonwealth from all loss.

FRANCIS BRINLEY, Chairman.
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AN ACT
To aid in the Construction of the European and North

American Railway.

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, as follows:

1 Sect. 1. The treasurer of the Commonwealth, for
2 the purpose hereinafter set forth, is directed to issue

scrip or certificates of debt, in the name and behalf of
4 the Commonwealth, for the total amount of five
5 hundred thousand dollars, in the form following, to
(> wit: The said debt shall bear an interest of five per
7 cent, per annum, payable semi-annually at said trea-
-8 surer’s office, on the first days of January and July;
9 the principal sum shall be redeemable at the same

10 place at the expiration of twenty years from the first
11 day of January next; the scrip or certificates shall be
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In the Year One Thousand Eight Hundred and Fifty-
Two.
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12 of inscribed stock, or payable to bearer, with warrants
13 of interest, signed by the treasurer, attached thereto,
14 and in such sums each, according as the governor
15 may direct; and the said scrip or certificates shall be
16 countersigned by the governor of the Commonwealth,
17 and be deemed a pledge of the faith and credit of the
18 Commonwealth for the redemption thereof.

1 Sect. 2. Whenever the European and North
2 American Railway, incorporated by the State of
3 Maine, shall have been duly organized, and one
4 million five hundred thousand dollars shall have been
5 subscribed in good faith to the capital stock thereof,
6 and the company shall have received from assessments
7 upon the shares of the stockholders therein the sum
8 of seven hundred and fifty thousand dollars, and the
9 same shall have been actually expended in the con-

-10 struction of said railway and its necessary equipments,
11 in the State of Maine, and the governor of the Com-
-12 monwealth shall have satisfactory evidence of the
13 progress of the road of said company to the boundary
14 of the State of Maine, and from thence to the city of
15 St. John, in New Brunswick, and of its construction
16 and completion to said city within a reasonable time,
17 and the said company shall have executed and deliv-
-18 ered the bond and conveyance hereinafter described,
19 and the State of Maine shall have made certain pro-
-20 visions of law in relation thereto, as hereinafter
21 conditioned and set forth, then the treasurer of the
22 Commonwealth shall, upon the requisition of the
23 governor, deliver to the treasurer of said company the
24 scrip or certificates issued as aforesaid, in the follow-
-25 ing instalments, to wit: one-half when the said road
26 shall have been graded from Bangor to Calais, and
27 the other half when the said road shall have been
28 completed.
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1 Sect. 3. This act shall not take effect until said
2 European and North American railway, at a meeting
3 of the stockholders duly notified for that purpose,
4 shall have assented to all the provisions of the same,
5 and shall have executed to the Commonwealth a
6 bond, in such form as the attorney-general shall pre-
-7 scribe, conditioned that said company shall indemnify
8 and save harmless the Commonwealth from all liabil-
-9 ity on account of said scrip or certificates; and shall

10 pay the interest thereon punctually as the same shall
11 fall due, at the office of the treasurer of the Common-
-12 wealth, until the principal sum hereof shall be paid
13 by said company; and shall pay, at the office of said
14 treasurer, the principal sum aforesaid one year before
15 the same shall become redeemable by the Common-
-16 wealth; nor until the said company shall, by a
17 suitable instrument to be prepared for that purpose
18 under the direction of the attorney-general, convey to
19 the Commonwealth, free of all incumbrances, their
20 entire road and its income, and all the property and
21 franchise to them belonging, as a pledge or mortgage
22 to secure the performance of all the conditions of said
23 bond; nor until the legislature of the State of Maine
24 shall have passed an act to authorize expressly the
25 said company to execute the said bond and mortgage
26 and to enable the Commonwealth, by a commissioner
27 appointed in its behalf, to foreclose the said mortgage,
28 either with or without taking possession of the said
29 railway, property, and franchise, and after six months’
30 notice to make sale of the same to the highest bidder
31 at public auction, and to convey the same to the pur-
-32 chaser thereof, his associates, successors, and assigns,
33 so that they may organize themselves anew as a cor-
-34 poration by the same or any other name, and be
35 deemed to be lawfully possessed as if its property of
36 all the franchises, rights, road, and property whatever
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37 of the said European and North American railway ;

38 nor unless all the conditions of this present act shall
39 have been complied with, and the said scrip or certi-
-40 ficates be demanded in conformity thereto within five
41 years from the time of its enactment.

1 Sect. 4. This act shall take effect from and after
2 its passage.




