
SENATE....NO. 102.

In Senate, Feb. 8, 1854.

Ordered, That the Committee on Banks and Banking con-
sider the expediency of providing further restrictions upon
Banks, as to charges of exchange upon paper discounted.

Also, whether more frequent publication of the condition of
the Banks should not be provided for by law.

Also, whether any further legislation be necessary to render
more certain the amount of bills of each Bank, that may be in
circulation.

Sent down for concurrence.

House of Representatives, Feb. 9, 1854
Concurred.

WILLIAM STOWE, Clerk.

CHAS. CALHOUN, Clerk.
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The Joint Committee on Banks and Banking, to whom was
committed an Order of February 8, to inquire whether any
legislation is necessary in regard to the publication of the con-
dition of the Banks, have considered the same, and Report the
accompanying Bill.

In Senate, March 24, 1854.

E. H. KELLOGG, Chairman.
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AN ACT
Concerning the Publication of the Condition of Banks.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows:

1 Sect. 1. In addition to the returns now required
2 by law to be made to the secretary of the Coramon-
-3 wealth, each bank established and doing business in
4 Boston, shall, on every'Monday morning, transmit to
5 the secretary of the Commonwealth, a statement,
6 under the oath of the president or cashier, which shall
7 embrace the following particulars, viz.: amount of
8 stock, and the average amount of loans and discounts,
9 specie actually in the bank, amount due from other

10 banks, amount due to other banks, deposits, and cir-
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11 dilution for the several days of the week next pre-
-12 ceding said Monday.

1 Sect. 2. On the Wednesday next after the Mon-
-2 day aforesaid, the secretary of the Commonwealth
3 shall cause to be published in one or more of the
4 Boston daily papers, to be selected by him, a summary
5 statement of the condition of said banks, for the week
6 aforesaid, to be taken from the returns provided for
7 in the first section.

1 Sect. 3. In addition to the returns now required
2 by law to be made to the secretary of the Common-
-3 wealth, each bank established and doing business in
4 Massachusetts, and out of Boston, shall, on the first
5 Monday of each month, transmit to the secretary of
6 the Commonwealth, a statement, under the oath of
7 the president or cashier, based on the condition of
8 said bank, on each Saturday of the month next pre-
-9 ceding the Monday aforesaid; and said statement

10 shall include each Saturday not included in any other
11 preceding return under this act, and shall consist of
12 the following particulars, viz.: the capital stock of the
13 bank, average amount of loans and discounts, specie
14 actually in the bank, amount due from other banks,
15 amount due to other banks, deposits and circulation,
Ki for the several Saturdays embraced in the return.

1 Sect. 4. The secretary of the Commonwealth, as
2 soon as may be after the receipt of the returns pro-
-3 vided for in the third section, shall cause a summary
4 statement, taken from said returns, to be published in
5 the same manner as is provided for in regard to the
6 Boston banks.
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1 Sect. 5. The secretary, in selecting the newspa-
-2 pers, as provided for in the first section, shall have re-

-3 gard to prices at which offers may be made to make
4 the required publication; and the expenses of said
5 publication ; when approved by the governor and
6 council, shall be paid out of the treasury of the Com-
-7 monwealth, and the governor is hereby authorized to
8 draw his warrant accordingly.

1 Sect. 6. Every bank neglecting to comply with
2 the provisions of the foregoing sections of this act,
3 shall forfeit to the use of the Commonwealth, to be
4 recovered by the treasurer thereof, five hundred dol-
-5 lars for each and every neglect.

1 Sect. 7. The secretary shall prepare and transmit
2 to each bank in the Commonwealth, a blank form for
3 the returns required by this act, and said banks shall
4 adopt said form in making the returns.

1 Sect. 8. This act shall take effect on, the first day
2 of June next.




