
SENATE....No. 23.

In Senate, Feb. 7, 1854.

The Joint Committee on Mercantile Affairs and Insurance, to
whom was committed the Petition of R. W. Holman and
others, praying to be incorporated as the “ Metropolitan Hotel
Company,” and the Petitions of Samuel Mower and others,
and Gardner Whitman and others, in aid of the same, Report
the accompanying Bill.

T. P. PINGREE, Chairman.
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AN ACT

To Incorporate the Metropolitan Hotel Company.

Be it enacted In/ the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, as follows:

1. Sect. 1. Ralph W. Holman, Samuel S. Fierce,
2 and Eben Cutler, their associates and successors, are
3 hereby made a corporation, by the name of the “Pro-
-4 prietors of the Metropolitan Hotel,” for the purpose
5 of erecting a hotel in the city of Boston, and main-
-6 tabling such public house, and the buildings and im-
-7 provements connected therewith; and for these pur-
-8 poses shall have all the powers and privileges, and be
9 subject to all the duties, restrictions and limitations
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10 set forth in the thirty-eighth and forty-fourth chapters
11 of the Revised Statutes: provided, that said corpora-
-12 tion shall not carry on the business of hotel-keeping.

1 Sect. 2. The whole amount of real and personal
2 estate or capital stock which said corporation may
3 hold for the purposes aforesaid shall not exceed one
4 million dollars in value: provided, that no shares in
5 the capital stock of said corporation shall be issued
6 for a less sum or amount, to be actually paid in on
7 each, than the par value of the shares which shall be
8 first issued.

1 Sect. 3. This act shall not go into effect until five
2 hundred thousand dollars of the capital stock shall
3 have been subscribed by responsible parties, and the
4 sum of one hundred thousand dollars paid into the
5 treasury of said company.




