
SENATE....No. 123.

The Joint Committee on Mercantile Affairs and insurance,
to whom was committed the Petition of Samuel S. Lewis and
others, praying to be incorporated as the North American Depot
and Wharf Company, report the accompanying Bill.

WILLIAM MIXTER, Chairman.

<£ommoimea(tf) of iltassacljusctte.

In Senate, April 8, 1857.
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AN ACT
To incorporate “The North American Depot and Wharf

Company.”

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—

1 Sect. 1. Samuel S. Lewis, John Howe, Elijah D.
2 Brigham and George W. Gordon, then- associates and
3 successors, are hereby made a corporation, by the
•4 name of the North American Depot and Wharf Com-
-5 pany, with all the powr crs and privileges, and subject
6 to all the duties, liabilities and restrictions, set forth in
7 the forty-fourth chapter of the Revised Statutes, and
8 in that part of the thirty-ninth chapter thereof relating
9 to railroad corporations.

iHommormiealtl) of ittnssadjusctts.

In the Year One Thousand Eight Hundred and Fifty-
Seven.
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1 Sect. 2. Said corporation is hereby authorized to
2 purchase of the Grand Junction Railroad and Depot
3 Company, all its estate, real and personal, and all its
4 franchises, or any portion of such property and fran-
-5 chises, at such price and on such terms as may be
6 agreed upon by the directors of said companies: pro-
-7 vided, the same are approved by a majority of the stock-
-8 holders in said companies, in number and amount,
9 voting thereon at meetings of said companies legally

10 called for that purpose. And the company hereby
11 created may hold, improve, maintain and manage, the
12 property and franchises so purchased. And said
13 Grand Junction Railroad and Depot Company are
14 hereby empowered, after the passage of the votes
15 aforesaid, to transfer to the company hereby created,
16 all their property and franchises, and any part thereof;
17 and all such franchises, property, rights and powers,
18 shall vest in the company hereby created.

1 Sect. 3. The capital stock of the company hereby
2 created, shall not exceed two millions of dollars, and
3 shall be divided into equal shares of one hundred
4 dollars each, and no share shall be issued for a less
5 sum actually paid in, than the par value of the shares
6 first issued.

1 Sect. 4. The company hereby created shall, upon
2 purchasing the property and franchises of the Grand
3 Junction Railroad and Depot Company, or any part
4 thereof, become responsible for the payment of such
5 claims as are now valid against said company, for
6 damages occasioned by laying out, constructing and
7 maintaining their road, or any part thereof, and such



8 claims may be enforced by serving warrants of distress
9 upon any property of the company hereby created, or

10 by action of contract against said company. And no
11 person having a claim for such damages shall, by rea-
-12 son of said purchase, lose any remedy in law or equity
13 which he now has for the enforcement of such claim,
14 or of the adjudications, if any of these be by the
15 proper authorities, touching crossings or culverts; and
16 such remedies shall exist against the company hereby
17 created. And any person having any valid claim
18 against the Grand Junction Railroad and Depot Com-
-19 pany, may exchange such claim for stock in the com-
-20 pany hereby created, at the rate of one share of stock
21 for each hundred dollars of such claim; and it shall
22 be the duty of the president and treasurer of the
23 company hereby created, to issue certificates of stock
24 on notice and proof of such claims, and in case of
25 their refusal to do so, they may be compelled to issue
26 such certificates by either of the justices of the supreme
27 judicial court acting on petition of the party aggrieved.

1 Sect. 5. Any railroad company incorporated by
2 this State or otherwise, may, with the consent of the
3 company hereby created, establish depots on its prem-
-4 ises, and hold the same in fee simple or otherwise, and
5 may subscribe for, take, hold and dispose of any num-
-6 her of shares in the company hereby created : provided,
7 that no company shall invest more than five per cent.
8 of its capital in the stock of this company.

1 Sect. 6. This act shall take effect from and after
2 its passage.
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