
SENATE....No. 124.

To the Honorable the Senate and House of Representatives of
the Commonwealth of Massachusetts ,

in General Court
assembled ;—

The Memorial of the Boston Board of Trade respectfully
represente tli:—

That of late years the trade and commerce of the city have
largely increased; that the enhanced value of merchandise all
over the world, requires a much larger capital than was for-
merly necessary, to carry on even the same business ; and that
during the increase in the need of capital, the banking facili-
ties of the city have not been enlarged in any due proportion to
the extension of trade.

That by the establishment of the Clearing House in Boston,
the circulation of the city banks is brought to the closest
daily specie test, so that it is impossible for any of them to
expand their circulation to an extent hazardous to the commu-
nity or to themselves; that under this system the increase of
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capital in banks already established here, involves very slight
and perhaps no enlargement of paper currency; and that bank-
ing capital cannot be founded upon any other basis so safe to
the public, as its actual payment in specie into tried and expe-
rienced hands.

That it is notoriously true, that from the insufficiency of
banking capital in our city, our merchants and manufacturers
are compelled to resort to New York and other places for the
negotiation of a very large part of their business paper; and
that the money required for the trade carried on here, must and
will be had, if not in the legitimate way, out of banks, contrib-
uting, by the State tax, to the public resources, then out of
brokers, in the illegitimate way, and paying no tax.

That the necessities of the commercial and manufacturing
community require an increase of banking facilities, and that
the same can be granted with perfect safety to the public, and
with great benefit to all industrial pursuits.

Wherefore your memorialists respectfully pray, that an
increase in the capital stock of the banks already established in
this city may be granted to such an extent as they shall sever-
ally show to be required ; and, that in authorizing this increase
of capital, no increase of circulation shall be authorized, but
that every bank whose capital may bo increased, shall be
restricted to the circulation to which it was entitled before such
increase was made.

And your memorialists, as in duty bound, will ever pray, &c,

JAMES M. BEEBE, President.

Isaac C. Bates, Secretary.

Boston, April 6th, 1857.
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