
SENATE ,No. 145.

The Joint Standing Committee on Education, to whom was
referred so much of the Address of His Excellency the
Governor, as relates to the repeal of the Act of the Legisla-
ture of 1854, whereby 2,954 shares of the Western Railroad
stock were transferred to the School Fund, have duly con-
sidered the same, and

The school fund was established by chapter 169, of the laws
of 1834, (R. S., chapter 11, sect. 13,) which provided that “ on
and after the first day of January, 1885, all moneys in the
treasury, derived from the sale of lands in the State of Maine,
and from the claim of the State on the government of the
United States for military services, and not otherwise appropri-
ated, together with fifty per centum of all moneys thereafter to
be received from the sale of lands in Maine, should be appro-
priated to constitute a permanent fund for the aid and encour-
agement of common schools.”* It was also provided that the
fund should never exceed one million of dollars; and that its
income only should be appropriated as aforesaid.

£ommcmu)cnltl) of illaosacljusctte.

In Senate April 17, 1857.

REPORT:

Vide Report of the Secretary of the Board of Education, p. 70.



2 [April,CONCERNING THE SCHOOL FUND.

The fund amounted on the Ist of December, 1850, to
$958,921.19, and yielded about $40,000 for distribution among
the towns for the support of schools. “ The statutes of 1851,
allowed the fund to accumulate until it should amount to a
million and live hundred thousand dollars.” The act of 1854
authorized the transfer to the fund of 2,944 shares of the
Western Railroad stock, at one hundred dollars per share, and
thereby increased the fund to $1,500,000.

Before this enactment, the entire income of the fund had
been annually distributed as before mentioned. By this Act,
(chapter 800, laws of 1854,) one-half of the income was to be
applied to the support of common schools ; and all appropriations
for general educational purposes, were made chargeable to the
other half, unless otherwise specially provided ; and the surplus,
if any remained, was to be added to the principal until it
should amount to two millions of dollars.

Reference to the Auditor’s Report, page 15, will show the
fund amounted to $1,516,911.82, on the first day of January
last, and not to the sum of $1,626,000, as stated by His Excel-
lency the Governor; from which it appears that the principal
has been increased since the Act of 1854 took effect, $16,911.82,
or a little more than $B,OOO per year. At this rate the fund will
not reach its maximum during the present century. Besides,
the appropriation for general educational purposes, will doubt-
less increase rather than be diminished, in future years.

Should the measure proposed take effect, and $300,000 pass
from this to the general fund, the income of one-half of the
reduced principal would not suffice to meet the necessary appro-
priations for the present year. So, that the result of the pro-
posed transfer would be, that the school fund would no longer
increase, unless the appropriations above mentioned were cut off
or paid from the general treasury; and furthermore, the amount
received by the scholar from the distribution of the other half
of said income would fall from twenty to fifteen cents, with the
certainty of a still further reduction in future years, as the
population increases.

Such a result the Committee believe, would not be contem-
plated with satisfaction by the people of this Commonwealth.
The School Fund, thus crippled, wouldhardly afford either such
present or prospective “ aid and encouragement ” to the common



SENATE—No. 145.1857.]

schools, as was contemplated by those who created it, or those
in later years who have legislated to increase it.

This fund has exerted a most powerful and beneficial influence
upon our school system. Not only has it secured full and accu-
rate returns of educational statistics from each town, for the
mutual instruction and benefit of all, but through the influence
of these returns, it has stimulated the people to higher exer-
tions and to heavier taxation in support of their schools; to a
more careful selection of committees of superintendence, and
to the erection andfurnishing of greatly improved school-houses.

Coming as it thus docs, with an annual blessing to every
school district, and every child in the Commonwealth, the Com-
mittee believe, that instead of reducing the School Fund in
manner proposed, it would be a wiser policy to provide other
means for its gradual inci’oase, so that its maximum may bo
reached within no very long pex-iod of time.

In their view, no other portion of the public funds is set apart
to so sacred a use, or is accomplishing so beneficial results as
this. No other fund is regarded with sucli interest, or watched
with such jealous care by the people, and no other should be
more vigilantly guarded by their representatives.

Entertaining these views, the Committee have come to the
unanimous conclusion that it is inexpedient to legislate upon
the aforesaid recommendation of His Excellency the Governor.

By oi’der of the Committee,

JOSEPH WHITE, Chairman.




