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The Joint Committee on Banks and Banking, to whom was
referred the Senate Order of March 26th, relative to Specie in
Banks and Bank Balances, report the accompanying Bill.

JOHN N. TURNER, Chairmani

In Senate, April 20,1857.
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2 [April,BANK RETURNS.

Be it enacted hy the Senate and House of Representatives*
in General Court assembled

, and hy the authority of the
same, as follows:—

1 Sect. 1. The several incorporated banks in this
2 Commonwealth, and all such as shall hereafter be
3 incorporated, shall have and keep an average of at
T least ten per cent, of their capital stock paid in in
5 gold or silver coin, and they shall exhibit the same
6 as having been in their possession, in their weekly or
7 monthly returns: provided, however, that the banks
8 not located in the city of Boston, shall be allowed to
9 return as specie, to an amount not exceeding one-half
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10 said sum of ten per cent, such special deposits in
11 Boston banks, as shall be subject to immediate draft
12 in specie; such banks of deposit to be approved by
13 the bank commissioners.

1 Sect. 2. The debts due to any bank from any
2 other bank, referred to in the tenth section of the
3 thirty-sixth chapter of the Revised Statutes, shall be
4 taken to mean only such debts or balances as are due
5 at the daily settlements and are subject to immediate
6 draft; and all sums due to any bank, from banks or
7 otherwise, payable at any future time or not imme-
-8 diately available to the credited bank, shall be deemed
9 to be a part of'the loan or discount of said last named

10 bank, and so treated in the returns required to be
11 made to the secretary of State, by an act approved
12 April fifteenth, eighteen hundred and fifty-four.

1 Sect. 3. This act shall take effect from and after
2 the first day of July, in the year one thousand eight
3 hundred and fifty-seven.




