
SENATE....:No. 26.

Ordered, That Messrs. Whitmarsh and S. Wood, be
a Committee to be joined to consider the expediency of
requiring the cashiers of the several Banks and of the
clerks or secretaries of manufacturing and other incor-
porated companies and all monied institutions, to give to
the assessors of any town in this Commonwealth, the
number of shares and amount of stock standing in the
name of, or owned by any person who is a resident in
the town of which such applicant is an assessor.

Sent down for concurrence.

CHAS. CALHOUN, Clerk.

House of Representatives, Feb. 15, 1840.
Concurred, and the following members are joined, viz:

Messrs. Phelps of Hadley,
Thayer “ Braintree,
Crane “ Norton,
Denny “ Boston,
Whipple “ Sutton.

L. S. CUSHING, Clark.

Comwontotaltlj of IHassatflttßttts.

In Senate, Feb. 15, 1840.



In Senate, Feb. 18th, 1840.

The Special Joint Committee to whom was committed
an order of the 15th inst. to consider the expediency of
requiring the cashiers of Banks and the clerks or secre-
taries of manufacturing and other monied corporations
or institutions to give the assessors of any town in this
Commonwealth, the number of shares and amount of
stock standing in the name, or owned by any person
who is a resident in the town of which such applicant is
an assessor, have directed me to report the accompany-
ing bill.

SETH WHITMARSH, Chairman.

TAXING STOCK OF CORPORATIONS. Feb.

(CommontocaUl) of Jtfaasacftusttts.



1840.] SENATE—No. 26.

AN ACT
Concerning the Taxing of the Stock of Incorporated

Companies.

Be it enacted by Hie Senate and House ofRepresentatives,
in General Court assembled, and by the authority of the same,
as follows:

1 Sec. 1 That it shall be the duty of the cashiers
2 of the several banks, and of the clerks or secreta-
-3 ries of all other monied corporations in this Com-
-4 monwealth, on the verbal or written request of the
5 assessors, or of either of them, of any city, town or
6 district, to furnish such assessor or assessors with a
7 written return, under the signatures of the said cash-
-8 iers, clerks, or secretaries, specifying the number of
9 shares or amount of stock owned, on the first day of

10 May, by each individual stockholder, being an inhabi-
-11 tant of the city, town or district from which such ap-
-12 plication is made. Provided, however, that the said
13 cashiers, clerks or secretaries, shall not be obliged to
14 furnish such return oftener than once in each year to
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15 the assessor or assessors of any city, town or dis-
-16 trict; and provided, also that the said return shall
17 not be made but upon verbal or written application
18 at the office where the same is required.

1 Sec. 2. If any cashier, clerk or secretary shall
2 refuse or neglect to furnish such return for the space
3 of ten days after such request, or shall wilfully falsi-
-4 fy such return, he shall forfeit the sura of fifty dol-
-5 lars for every such offence to the use of the city,
6 town or district in which such assessor or assessors
7 reside, to be recovered by the treasurer of such city,
8 town or district, in any court of competent jurisdic-
-9 tion.

4 TAXING STOCK OF CORPORATIONS. [Feb. ’4O.


