
SENATE No. 32.

In Senate Feb. 21st, 1840.

Ordered, That the Treasurer of the Commonwealth
be requested to inform the Senate whether any of the
towns in this Commonwealth which held notes against
the Commonwealth for their portions of the Surplus
Revenue, received from the United States, have been
solicited by said Treasurer to receive State scrip in lieu
of said notes.

Also whether said Treasurer has notified any of said
towns, that unless they consented to receive said scrip,
the interest on their notes would cease at a specified
lime ; and if so, by what authority said Treasurer deter-
mined that the interest on said notes should cease at the
time or times by him so specified.

Attest,

CHA’S CALHOUN, Clerk.

CommouujcaUli of iHassartjußttts.



Treasury Offick, )

February 24th, 1840. \

In answering the inquiries proposed by the Honorable
Senate, in their Order of the 21st inst., of which the
above is a copy, it may be proper in the first place, to
remark, that the Surplus Revenue was deposited with
the towns on the terms required by law, and that since
it was so deposited, (his office has had nothing to do
with it, or with any portion of it, as Surplus Revenue.
But under the resolves of February 2d, and April 20th,
of 1837, loans were made to the Commonwealth by sun-
dry towns, banks, and individuals. And the money
loaned by the towns was, undoubtedly, to them, Surplus
Revenue ; but so far as the Treasury was concerned,
there was no distinction made between that and other
borrowed money.

It having been well ascertained that several of the
towns were desirous of holding securities against the
State for a number of years to come, circulars were
sent to them in the summer of 1839, in which they were
not “ solicited by the Treasurer to receive State scrip in
lieu of their notes,” but were informed of the passage
of the Act of April 2d, 1839, and inquired of whether
it would be their wish to exchange their notes for scrip,
bearing the same rate of interest to be issued under said
Act.

Such was the condition of the Treasury towards the
close of the last year, that all debts due from the Com-
monwealth for borrowed money, might have been paid,
and accordingly the towns which at that time held notes
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against the State were notified, that those notes would
be paid at the Treasury Office, on or after a certain day,
and that after the day specified, no additional interest
would be allowed. And they were also informed in a
postscript, that “ payment would be made in five per
cent. State stock, redeemable in three years, should
the town prefer it.”

Very respectfully, I have the honor to be

Your obedient servant,

DAVID WILDER, Treasurer.

Hon. Daniel P. King,
President of the Senate.

(CIRCULAR.)

Treasurer’s Office, Boston.

Sir :—By an Act of April 2d, 1839, provision was
made for the payment of the unfunded debt then exist-
ing against the Commonwealth, by the issue of scrip,
bearing an interest of five per cent, per annum, and re-
deemable in three years from the date thereof. The
object of this communication is to ascertain whether your
town would like to take a portion of said scrip in ex-
change for the debt now due from the State.

To the Treasurer
of the Town of




