
SENATE .No. 35.

[Reported by the Committee on Manufactures.]

In the year One Thousand Eight Hundred and Forty.

AN ACT
Concerning the assessment of Taxes.

Be it enacted by the Senate and House of Representatives,
in General Court assembled , and by the authority of the same,
as follows :

<£ommontoraltf) of JBassacfjttsetts,

1 Section 1. The capital stock of all manufac-
-2 turing corporations in this Commonwealth shall be
3 assessed to such corporations in the towns where
4 the factories of such corporations are respectively
5 situated ; and when any such corporation owns or
6 improves factories in more than one town, the capi-
-7 tal stock of the corporation shall be assessed in each
8 of such towns, in proportion to value of the corpo-
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9 ration’s factories in that town; and when any real es-
-10 tate, other than factories, is owned by any such cor-
-11 poration, in any other town than that where its fac-
-12 tories are situated, such real estate shall be assessed
13 in the town where it is situated, and the value
14 thereof deducted from the capital stock, assessed as
15 hereinbefore provided.

1 Sec. 2. The treasurer of every such corporation
2 shall annually furnish to the assessors of the towns
3 where the factories of the corporation are situated,
4 a true statement of the capital stock of the corpora-
-5 tion, and a statement of the real estate, and of the
6 factories, if any, owned or improved by the corpora-
-7 tion in any other town, and the value thereof.
1 Sec. 3. All acts inconsistent with the provisions
2 of this act, or requiring the property, or shares of
3 said corporations to be assessed in any other manner
4 than herein provided, are hereby repealed.


