
SENATE. No. 100.

In Senate, February 19, 1866.

The Committee on Railways and Canals, to whom was
committed the Bill entitled An Act to incorporate the Che-
bacco Branch Railroad Company, have duly considered the
same, and report that the same ought to pass in a new draft,
herewith submitted.

Per order,

GEO. 0. BRASTOW, Chairman.
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li] the Year One Thousand Eight Hundred and Sixty-
Six.

AN ACT
To incorporate the Chebacco Branch Railroad Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. David Choate, Charles Howes, Abel Story,
2 Jr., Jacob Burnham and John F. Burnham, Jr., their
3 associates and successors, are hereby made a corpora-
-4 tion by the name of the Chebacco Branch Railroad
5 Company, with all the powers and privileges and
6 subject to all the duties, restrictions and liabilities
7 set forth in the general laws which now are or here-
-8 after may be in force relating to such corporations.

1 Sect. 2. The said corporation may locate, con*
2 struct and maintain a railroad, commencing at some
3 convenient point in the town of Essex, and thence
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4 running through portions of the towns of Ipswich,
5 Hamilton and Wenham, or either of them, to some
6 convenient point on the Eastern Railroad, near the
7 twenty-second mile-post, or at such other point of
8 connection as may be found most suitable; or com-
-9 mencing at such convenient point in said town

10 of Essex, and thence running through portions of the
11 towns of Hamilton, Wenham, Manchester and
12 Beverly, or either of them, to some convenient point
13 on the Gloucester Branch Railroad, with the right in
14 either case to cross Mill Creek, in the town of Essex.

1 Sect. 3. The said corporation may enter with its
2 road upon the Eastern Railroad or upon the Glouces-
-3 ter Branch Railroad, and use the same according to
4 law, the consent of the Eastern Railroad Company
5 being first given in either case.

1 Sect. 4. The said corporation are hereby author-
-2 ized to sell and transfer its franchise, and all its rights
3 under this act, or to lease its road or other property,
4 either for a limited time or perpetually, to the Eastern
5 Railroad Company, on such terms as may be mutually
6 agreed upon.

1 Sect. 5. The capital stock shall not exceed two
2 thousand shares, of one hundred dollars each, the
3 number of which shall be determined, from time to
4 time, by the directors; and said corporation may
5 purchase and hold such real estate and personal
6 property as may be necessary for the purposes of this
7 act.

1 Sect. G. The Eastern Railroad may subscribe for
2 and hold such portion of the capital stock in said
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3 corporation, not exceeding one-third of the whole
4 amount thereof, as said company may choose.

1 Sect. 7. The town of Essex is hereby authorized
2 to subscribe for and hold shares in the capital stock
3 of the Chebacco Branch Railroad Company, to the
4 amount of fifty thousand dollars : provided, the
5 inhabitants of said town, at a legal meeting duly
6 called for that purpose, shall, by a vote of two-thirds
7 of the legal voters present and voting thereon, vote
8 to subscribe for such shares, in accordance with the
9 terms of the act; to pay for the same out of the

10 town treasury, and to hold the same as town property,
11 subject to the disposition of the town, for public
12 purposes, in like manner as any other property it may
13 possess.

1 Sect. 8. The said town of Essex is hereby
2 authorized to raise, by loan or tax, any sums of money
3 which shall be required to pay its instalments on its
4 subscriptions to said stock, and interest thereon.

1 Sect. 9. The selectmen and treasurer of the town
2 of Essex shall have authority to represent said town
3 at any meeting of the Chebacco Branch Railroad
4 Company, and said town, so represented, is hereby
5 authorized to vote on the whole amount of stock held
6 by said town of Essex, anything in the sixty-third
7 chapter of the General Statutes to the contrary
8 notwithstanding.

1 Sect. 10. This act shall take effect upon its
2 passage, and shall he void unless said road is located
3 within two years and built within four years fromthe
4 passage of this act.


