
HOUSE.. ..No. 291.

House of Representatives, April 25, 1864.

The Committee on Mercantile Affairs, to whom was referred
the Bill to incorporate the Boston and New York Steamship
Company, having considered the same, report that the Bill
ought to pass.

Per order,

CHARLES ALMY.

Commmuumltl) of iUasoatljnsetts.



BOSTON AND N. YORK STEAMSHIP CO. [April,O

Four.

AN ACT
To incorporate the Boston and New York Steamship

Company.

1 Sect. 1. Edwin Parker, Charles O. Whitmore,
2 Philo S. Shelton and Charles J. F. Eastman, their
3 associates and successors, are hereby made a corpora-
-4 tion by the name of the Boston and New York Steam-
-5 ship Company, with all the powers and privileges,
6 and subject to all the duties, liabilities and restric-
-7 tions, set forth in the general laws which now are or

8 hereafter may be in force relating to such corpora-
-9 tions.

1 Sect. 2. Said corporation is hereby authorized
2 and empowered to build, purchase, charter, hold and

In the Year One Thousand Eight Hundred and Sixty-

iftcimmomucnltl) of ittasondjuoetts.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows:—
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3 convey one or more steam-ships or steam-propellers,
4 and to employ the same in the business of transport-
-5 ing passengers and freight between the ports of Boston
6 and New York, with liberty to touch at intermediate
7 ports.

1 Sect. 3. The capital stock of said corporation
2 shall not exceed five hundred thousand dollars, and
3 shall be divided into shares of the par value of one
4 hundred dollars each. Said corporation shall have
5 power to assess, from time to time, upon said shares
6 such sums as may be deemed necessary to accomplish
7 its object, not exceeding the par value of said shares.
8 No certificate of stock shall be issued until the par
9 value thereof shall have been actually paid in, and

10 no business shall be transacted by said corporation
11 until at least two hundred thousand dollars of its
12 capital stock shall have been subscribed.

1 Sect. 4. If said corporation shall not within one
2 year from the passage hereof have been organized
3 and have collected by assessment an amount equal at
4 least to twenty-five per cent, of its capital stock sub-
-5 scribed; and shall not within two years from the
6 passage of this act have one or more steam-ships or
7 steam-propellers employed in the transportation of
8 passengers and freight between said ports of Boston
9 and New York; or if said corporation shall there-

to after fail for the period of one year so to employ one
11 or more steam-ships or steam-propellers in said busi-
-12 ness, then this act shall be null and void.

1 Sect. 5. This act shall take effect from its
2 passage.




