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House of Representatives, May 9, 1864.

The Committee on Finance, to whom was referred the Order of
the House instructing them “ to consider the expediency of
providing that parties applying for Acts of incorporation, or
other legislation for private purposes, shall be assessed therefor
toward the expense of legislation,” have considered the same,
and

A large amount of the annual legislation of the Common-
wealth is in favor of parties for private purposes, and giving
special privileges. It is also true, that much time is occupied
in the consideration of matters for mere purposes of specula-
tion. Parties are known to have been in the habit, not only in
this but in other States, of procuring Acts of incorporation to

be kept on hand for sale when opportunity should offer. As
such Acts cost the corporators only the trouble of procuring
them, it has sometimes proved a highly profitable operation,
without any risk. It certainly seems that such parties should
not put the Commonwealth to expense for such a purpose
without contributing something toward it. It is believed that
a payment of a sum at the time of petitioning would be likely
to obviate in part such impropriety, while a percentage upon
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the amount of capital authorized might completely prevent
such legislation. To those requiring Acts for legitimate pur-
poses, the fee upon petitions and the percentage could not be
considered a serious hardship. They accordingly report the
accompanying Bill.

For the Committee,

MOSES KIMBALL, Chairman.
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AN ACT
In relation to Legislation and Acts of Incorporation.

1 Sect. 1. To defray, in part, the expenses of
2 legislation, every party applying for an act of incor-
-3 poration, other than for religious, charitable or
4 educational purposes, shall, before the petition is
5 presented, pay to the treasurer of the Commonwealth
6 the sum of twenty-five dollars; and a certificate of
7 the treasurer that such sum has been paid shall
8 accompany the petition.

1 Sect. 2. Any act granted upon any such petition
2 shall not be in force until the parties, in whose favor

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :
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In the Year One Thousand Eight Hundred and Sixty-
Four.
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3 it may be granted, shall have paid to the treasurer of
4 the Commonwealth, a sum equal to one-quarter of
5 one per cent, on the amount of capital stock author-
-6 ized to be holden by such charter.


