
HOUSE No. 275.

House op Representatives, April 12, 1867.

The Committee on Mercantile Affairs, to whom was referred
the Bill to incorporate the Garfield Hotel Company, have con-
sidered the same, and report that it ought to pass in a new draft.

Per order,

A. A. BURRAGE.

Commomucaltl) of ittaosadjusctts.
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Seven.

AN ACT
To incorporate the Lee Hotel Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :—

1 Sect 1. Harrison Garfield, Elizur Smith, William
2 Taylor and Marshall Wilcox, their associates and
3 successors, are hereby made a corporation by the
4 name of the “ Lee Hotel Company,” for the purpose
5 of erecting and maintaining a hotel in the town of
6 Lee, with the buildings, appurtenances, and improve-
-7 ments connected therewith; with all the powers and
8 privileges, and subject to all the duties, liabilities and
9 restrictions contained in all general laws which now

10 are or may hereafter be in force and applicable to
11 such corporations: provided, however, that said corpo-
-12 ration shall not carry on the business of hotel-keep-
-13 ing, nor in any way be interested in such business.

In the Year One Thousand Eight Hundred and Sixty
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1 Sect. 2. The capital stock of said corporation
2 shall not exceed fifty thousand dollars, and shall be
3 divided into shares of one hundred dollars each; and
4 said corporation may hold real and personal estate to
5 the value of fifty thousand dollars for the purposes
6 mentioned in the first section: provided, hoiuever, that
7 said corporators slujl be jointly and severally individ-
-8 ually liable for all debts of the corporation until ten
9 thousand dollars of its capital stock has been actu-

-10 ally paid in, in cash.

1 Sect. 3. The said corporation may mortgage its
2 real and personal estate to raise money for the pur-
-3 poses within the meaning and intent of this act, and
4 for other purposes : provided, that the amount secured
5 by mortgage shall at no time exceed one-half of the
6 amount of the capital stock actually paid in.

1 Sect. 4. This act shall take effect upon its
2 passage.
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