
HOUSE No. 411.

AN ACT
Relating to Insurance Companies.

Be it enacted by the Smate and House of Representa-
tives, in General Gourt assembled, and by the authority of
the same, as follows

1 Sect. 1, The provisions of all* general laws relat-
-2 iug to insurance companies chartered, incorporated
3 or associated in or under the laws of any foreign
4 country, are hereby extended to all companies, asso-
-5 ciations and individuals formed or associated in foreign
6 countries and doing an insurance business in this
7 state, whether incorporated or not.

iHommcuuucaltl) of iltasoadjusctte.

In the Year One Thousand Eight Hundred and Sixty-
Seven.

1 Sect. 2. The annual statements required of insur-
-2 ance companies doing basiness in this state shall here-
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3 after be filed in the office of the insurance commis-
-4 sioner on or before the fifteenth day of January in
5 each year, made out for the year ending on the pre-
-6 ceding thirty-first day of December : provided , that
7 the statements of companies of foreign countries shall
8 be filed in the month of November in each year,
9 made out at the home office for the preceding calendar

10 year; and supplementary annual statements of the
11 business and condition of their American branches
12 shall also be filed within the time, and m'ade out for
13 the period required of companies in the United
14 States. The time herein prescribed for filing said
15 statements may be extended by the commissioner in
16 favor of any company for good cause shown, but not
17 beyond the first day of the month next after the date
18 herein specified for filing the statement.

1 Sect. 3. The commissioner is hereby authorized
2 to amend and revise the forms of statements now pre-
-3 scribed by lawr , and to propose such additional
4 inquiries as are necessary to elicit a full exhibit of
5 the business and standing of the various insurance
6 companies doing business in this Commonwealth.
7 Any company neglecting to make returns in theman-
-8 ner and within the time authorized and prescribed in
9 this act shall forfeit one hundred dollars for each

10 day’s neglect; and every company that wilfully makes
11 false statements shall be liable to a fine of not less
12 than five hundred nor more than one thousand dol-
-13 lars. Any new7 business done by any company or its
14 agents in this state after neglect to make the pre-
-15 scribed returns, shall be deemed to be done in viola-
-16 tion of law.
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1 Sect. 4. Every insurance company Incorporated
2 in this Commonwealth shall pay into the treasury,
3 for the examination required by the thirtieth section
4 of the fifty-eighth chapter of the General Statutes,
5 the sum of thirty dollars. Every insurance company
6 not incorporated in this Commonwealth, applying for
7 admission to do business therein, shall pay into the
8 treasury, for filing copy of its charter or deed of set-
-9 tlement, the sum of thirty dollars; for filing state-

-10 ment preliminary to admission, and for filing each
11 annual statement after admission, the sum of twenty
12 dollars.

1 Sect. 5. No officer, agent or sub-agent of any
2 insurance company not incorporated in this Common-

-3 wealth shall act or aid in any manner in transacting
4 the business of insurance of or with such company,
5 or placing risks or effecting insurance therein, with-
-6 out first procuring from the insurance commissioner
7 a certificate of authority so to do, for each company
8 for which he proposes to act, which shall state in
9 substance that such company is duly authorized to do

10 business in this state under the laws thereof, and that
11 such agent or other person has duly complied with
12 the laws relating to the agents of such companies.
13 The commissioner, upon being satisfied of the facts
14 to be stated therein, shall grant such certificate, which
15 shall continue in force until the first day of April
1G next after the date thereof, unless sooner revoked by
17 the commissioner for non-compliance with the laws
18 aforesaid, and shall be renewed on said day and
19 annually thereafter, so long as the company and its
20 agents continue to comply with said laws For such
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21 certificate, so granted, and for each, renewal thereof,
22 the company named therein shall pay into the treas-
-23 ury the sum of [A] five dollars. Whoever violates the
24 provisions of this section shall be punished by a fine
25 not exceeding five hundi'ed dollars for each offence.

1 Sect. 6. For each copy of a paper filed in the
2 office of the insurance commissioner there shall be
3 paid at the rate of twelve cents a page, and for certi-
-4 lying the same the sum of one dollar. Said fees
5 shall be collected by the commissioner and paid into
6 the treasure.

1 Sect. 7. So much of the seventy-first section of
2 the fifty-eighth chapter of the General Statutes as
3 requires the publication of a copy of the statement
4 therein referred to, is hereby repealed.

1 Sect. S. There shall be allowed and paid to the
2 commissioner, as compensation for making the valua-
-3 tion of life policies required by law, including the
4 compensation of actuaries and clerical assistance
5 employed therein, the money which is actually paid
6 into the treasury by life insurance companies by way
7 of compensation for making said valuation : provided,
8 that the sum of one thousand dollars already appro-
-9 printed for that purpose shall be deducted therefrom

10 for the present year ; and provided, also, that the
11 commissioner shall pay for the clerical assistance
12 employed by Iris predecessors, the amount actually
13 paid into the treasury on policies, whose valuation
14 has been finished and footed up by them, and used in
15 completing the valuation of the last year.
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1 Sect. 9. The commissioner shall report annually
2 to the legislature all the receipts and expenditures of
3 his department, and shall give bond with sufficient
4 sureties to be approved by the treasurer in the sum of
5 ten thousand dollars for the faithful discharge of all
6 the duties of his office.

1 Sect. 10. All acts and parts of acts inconsistent
2 herewith are hereby repealed.

House of Representatives, April 9, 1867.

Passed to be engrossed.
Sent up for concurrence.

W. S. Robinson, Clerk.

In Senate, May 9, 1867.

Passed to be engrossed in concurrence, with the following
amendments, to wit:—

At [A] in section five, strike out the word “ five,” and insert
the word “ two.”

Also, strike out section nine of the Bill, and insert in place
ffiereof, the following :

1 Sect. 9. There shall be allowed and paid to the
2 commissioner out of the moneys received, as compen-
-3 sation for the valuation of life policies, the sums due
4 for actuarial and c lerical assistance employed in
5 making such valuation. The balance then remaining
6 unexpended, to an amount not exceeding fifteen hun-
-7 dred dollars, shall be allowed and paid for the actua-
-8 rial services of the commissioner: provided, however,
9 that in the amounts allowed and paid, during the
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10 current year, for actuarial anticlerical assistance, shall
11 be included the amount due for the clerical assistance
12 employed by the predecessors of the present commis-
-13 sioner, being the amount actually paid, into the treas-
-14 ury on policies whose valuation has been finished
15 and footed up by them and has been used in com-

-16 pleting t]ie valuation of the last year.

Sent down for concurrence.

S. N. Gifford, Clerk.


