
HOUSE No. 63.

House op Representatives, February 7,1870.

The Committee on Banks and Banking, to whom was re-
committed the Bill to amend the Act incorporating the Worces-
ter Safe Deposit and Trust Committee, report the Bill back to
the House with an additional section.

Per order,

HORATIO MOORE.

(tfommmuoeolth of ittassadjusetts.
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AN ACT
To amend the Act incorporating the Worcester Safe

Deposit and Trust Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :

1 Sect. 1. It shall be lawful for the Worcester Safe
2 Deposit and Trust Company to invest its capital stock
3 and all the moneys entrusted to it, or in any way re-
-4 ceived by it, in the authorized loans of the United
5 States, or any of the New England states, or cities or
6 towns of said states, and in the stock of national
7 banks or other banks organized in .this Common-
-8 wealth; in the first mortgage bonds of any railroad
9 company incorporated in the New England states,

10 which has earned and paid regular dividends for two
11 years next preceding such investment, or in the bonds
12 of any such railroad company as is unincumbered by
13 mortgage, or in the stock of any such railroad com-
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14 panics; and the said corporation may make loans
15 upon mortgages on real estate within this Common-
-16 wealth, or upon the notes of corporations created
17 under the laws of any of the New England states,
18 and the notes of individuals, with a sufficient pledge
19 as collateral of any of the aforesaid securities; but
20 all real estate acquired by foreclosure of mortgage, or
21 by levy of execution, shall be sold by public auction
22 within two years after such foreclosure or levy.

1 Sect. 2. Said corporation shall semi-annually make
2 a return to the commissioner of savings banks in this
3 Commonwealth on or before the second Mondays of
4 May and November, which shall be signed and sworn
5 to by a majority of its board of directors ; and said
6 return shall specify the following, namely: capital
7 stock ; amount of all moneys and property in detail
8 in the possession or charge of said company as de-
-9 posits ; trust funds or for purposes of investment;

10 number of depositors ; investments in authorized
11 loans of the United States or any of the New England
12 states, or cities or towns, stating amount in each ;

13 invested in bank stock, stating amount in each ; in-
-14 vested in railroad stock, stating amount in each ;

15 invested in railroad bonds, stating amount in each ;

16 loans on the notes of corporations; loans on notes of
17 individuals ; loans on mortgage of real estate ; cash
18 on hand ; rate, amount and date of dividends since
19 last return ; and the commissioner of savings banks
20 shah have access to the vaults, books and papers of
21 the company, and it shall be his duty to inspect, ex-
-22 amine and inquire into its affairs, and to take pro-
-23 ceedings in regard to them in the same manner, and
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24 to the same extent, as if this corporation were a
25 savings bank, subject to all the general laws which
26 now are or hereafter may be in force, relating to
27 such institutions in this regard.

1 Sect, 3. Sections four and five of chapter two
2 hundred and ninety-six of the acts of the year
3 eighteen hundred and sixty-nine, incorporating the
4 Worcester Safe Deposit and Trust Company are
5 hereby repealed.

1 Sect. 4. This act shall take effect upon its pas-
-2 sage.


