
HOUSE.... No. 269.

House of Representatives, April 8, 1870.

The Committee on the Judiciary, to whom was referred the
petition of the mayor of Lynn, in behalf of that city, asking an
Act to authorize the creation of a sinking fund for the payment
at maturity of the bonds of said city, report the accompanying
Bill.

For order,

CHAS. E. TRAIN, Chairman.

Commonromltl) of iHossacljiisctts.
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AN ACT
To authorize the City of Lynn to provide for the Pay-

ment of its Municipal Debt.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled , and hy the authority of
the same, as follows :—

1 Sect. 1. The city of Lynn is hereby authorized
2 to raise by taxation,- upon the polls and estates in
3 said city, a sum not less than ten thousand dollars
4 nor more than twenty thousand dollars, annually, until
5 the maturity of the bonds hereafter mentioned, which
6 said sum, with the interest and accumulations there-
-7 on, shall constitute a sinking fund for the redemp-
-8 tion, at maturity, of that portion of the bonds of
9 said city, issued prior to tbe passage of this act, and

10 for the payment of which no provision has heretofore
11 been made; and said sinking fund shall be appro-
-12 printed and pledged to the payment and redemption
13 of said bonds and for no other purpose, until the
14 same shall have been fully redeemed.

Commonvucaltl) of iHossadjusclts.

In the Year One Thousand Eight Hundred and Seventy.
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1 Sect. 2. The city council of said city, by the
2 concurrent vote of the two branches thereof, is here-
-3 by authorized to appoint three commissioners of said
4 sinking fund, who shall have the care and manage-
-5 ment of all the moneys, funds and securities at any
6 time belonging to said sinking fund, and who also
7 shall, from time to time, invest the same in the bonds
8 of said city, the public securities of the United States,
9 either of the New England states, and of the state

10 of New York, and of the counties, cities and towns
11 of this Commonwealth, and in loans secured by
12 mortgage of real estate; and they may sell, transfer
13 and re-invest from time to time the stock and secu-
-14 rities belonging to said fund.

1 Sect. 3. Said commissioners shall keep a true
2 record of all their proceedings, and annually, in the
3 month of January, make a report, in writing, to the
4 city council of said city, of the amount and condition
5 of said fund, and the income thereof for the year;
6 which record, and all the securities belonging to said
7 fund, shall at all times be open to the inspection of
8 the mayor, or any committee of either branch of the
9 city council of said city appointed for that purpose.

1 Sect. 4. At the first election of commissioners,
2 one shall be chosen to hold office for the term of
3 three years, one for the term of two years and one for
4 the term of one year, and in each year thereafter one
5 commissioner shall be chosen to hold office for three
6 years; and in case of a vacancy by death, resignation
7 or otherwise, such vacancy shall be filled by the
8 choice of some person to hold office during the un-



[Apr. ’7O.CITY OP LYNN.4

9 expired term. The necessary expenses of said com-
-10 missioners shall be paid by said city, but they shall
11 receive no compensation for their services.

1 Sect. 5. The balance of said sinking fund, if any
2 there be after the payment of said bonds, shall be
3 paid into the treasury of said city.


