
HOUSE No. 161.

House of Representatives, March 14. 1878.

The Committee on Horse Railroads, to whom was referred
the Bill to facilitate the further completion and equipment of the
Wiuthrop Railroad, has considered the same, and report the
accompanying Bill ought to pass in a new draft, herewith sub-
mitted.

Per order of the Committee,

BENJ. HEATH.

Commonrucaltl) of Massachusetts.
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AN ACT
To facilitate the Further Completion and Equipment

of the Winthrop Railroad Company.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. The town of Winthrop is hereby au-
-2 thorized to subscribe for and hold shares in the
3 capital stock of the Winthrop Railroad Company,
d to an amount not exceeding twenty thousand dol-
-5 lars, and to pay for the same out of the treasury of
6 said town; and to hold the same as town property,
7 subject to the disposition of said town, for public
8 purposes, and in like manner as any other property
9 which it may possess: provided, that two-thirds of

10 the legal voters of said town, present and voting,
11 shall vote so to do at any legal meeting called for
12 that purpose.

1 Sect. 2. Said town is hereby authorized to
2 raise, by loan, tax or bonds, any sum of money
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3 which shall be required for the purpose provided
4 in the preceding section and the interest thereon,
5 or in lien of paying for said shares in money, said
6 town is authorized to subscribe for and take said
7 shares in payment of a promissory note secured by
8 a mortgage of said company to said town, and to
9 discharge said mortgage.

1 Sect. 3. Said Winthrop Railroad Company is
2 hereby authorized to issue bonds, not exceeding
3 forty thousand dollars in amount, bearing interest
4 not exceeding the rate of seven per cent, per
5 annum, and payable at such time as it may desig-
-6 nate within twenty years from their date; and to
7 make a mortgage on its franchise and property to
8 one or more trustees, if deemed advisable, to secure
9 the payment of said bonds and interest: provided,

10 a majority of its stockholders, at a meeting legally
11 called for the purpose, shall vote to issue said
12 bonds and make said mortgage.

1 Sect. 4. Said town of Winthrop is hereby
2 authorized to receive said bonds, at their par value,
3 in payment of the aforesaid promissory note se-
-4 cured by said mortgage now held by said town:
5 provided, that a majority of the legal voters of
6 said town shall vote so to do in the maimer pro-
-7 vided in section one.

1 Sect. 5. The said town of Winthrop, by its
2 selectmen for the time being, shall subscribe in
3 behalf of said town, for such number of shares in
4 the capital stock of said company as shall be voted
5 bv said town; and said selectmen are hereby



[Mar.'7 3.4 WTNTHROP RAILROAD CO

6 authorized to cast the vote of said town in the
7 choice of the directors of said company, and to
8 appear and act in behalf of the said town, in the
9 transaction of any business of said company, so

10 long as said town shall hold said shares in said
11 company, and to hold said bonds as town property.

1 Sect. 6. This act shall take effect upon its
2 passage.


