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.House of Representatives, Feb. 15, 1888.

The Committee on Mercantile Affairs, to whom was
referred the petition of Samuel Wells and others for the
incorporation of the State Street Exchange, report the accom-
panying Bill.

For the Committee,

ALBERT A. BRACKETT.
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9 Feb.STATE STREET EXCHANGE.

In the Year One Thousand Eight Hundred and Eighty-eight

AN ACT
To incorporate the State Street Exchange.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Samuel Wells, James Jackson,
2 Charles B. Getting, their associates and success-
-3 sors, are hereby made a corporation by the name
4 of the State Street Exchange, for the purpose of
5 purchasing, holding, managing, improving and
0 leasing the whole, or any part, or parts of certain
7 real estate situated in the city of Boston, and
8 forming the square between Congress, State
9 and Kilby streets and Exchange place, the title

10 to the greater part of which is now held by the

11 “ Trustees of the Exchange Building;” and per-
-12 forming all other legal acts which may be neccs-
-13 sary for accomplishing said objects, with all the
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14 powers and privileges, and subject to all the
15 duties, liabilities and conditions set forth in all
16 general laws which now are, or hereafter may be,
17 in force applicable to such corporations.

1 Sect. 2. Said corporation may also purchase
2 any personal property held by said trustees in
3 their said capacity in connection with said real
4 estate, and may assume any liabilities which they
5 have incurred in the performance of their duties
6 as such trustees, but not exceeding the sum of
7 fifty thousand dollars.

1 Sect. 3. Said corporation may sell or mort-
-2 gage any portion, or the whole, of any of said real
3 estate which it may hold.

1 Sect. 4. The capital stock of said corporation
2 shall not exceed three millions five hundred
3 thousand dollars, and shall be divided into thirty-
-4 five thousand shares of one hundred dollars each;
5 provided, that said corporation may begin to
6 transact business when one million seven hundred
7 and fifty thousand dollars have been paid in,
8 either in cash or property, the value of which
9 property, if any, shall be determined by the com-

-10 missioner of corporations: provided, also, that no
11 certificate of stock shall be issued until the whole
12 of said three millions five hundred thousand dol-
-13 lars shall have been paid in, either in cash, or in
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14 property, the value of which property, if any,
15 shall he determined by the commissioner of cor-
-16 porations.

1 Sect. 5. This act shall take effect upon its
2 passage.


