
HOUSE .... No. 136.

House of Representatives, Feb. 20, 1888.

The Committee on Banks and Banking, to whom was
referred the Annual Report of the Commissioners of Savings
Banks, report, in part, the accompanying Bill.

For the Committee,

JOHN READ.

Commonujcaltl) of Massachusetts
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In the Year One Thousand Tight Hundred and Eighty-eight

AN ACT
To amend Sections Forty and Forty-one of Chapter

One Hundred and Sixteen of the Public Statutes,
in relation to the Annual Reports of Savings Banks
and Institutions for Savings.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Sections forty and forty-one of chapter one
2 hundred and sixteen of the Public Statutes are
3 hereby amended so as to read:
4 Sect. 40. The treasurer of every such corpo-
-5 ration shall, annually, within twenty days after the
6 last business day of October, make a report to the
7 commissioners, showing accurately the condition
8 thereof at the close of business on said day, The
9 report shall be in such form as the commissioners

10 shall prescribe and shall specify the following
11 particulars: namely, name of corporation and
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12 number of corporators; place where located;
18 amount of deposits; amount of each item of other
11 liability; public funds, including all United States,
15 state, county, city and town bonds, stating each
16 particular kind, the par value, estimated market
17 value and amount invested in each; loans on public
18 funds, stating amount on each; bank stock, stating
19 par value, estimated market value and amount in-

-20 vested in each; loans on bank stock, stating
21 amount on each; railroad bonds, stating par
22 value, estimated market value and amount in-
-23 vested in each; loans on railroad bonds, stating
21 amount on each; estimated value of real estate,
25 and amount invested therein; loans on mortgage
26 of real estate; loans to counties, cities or towns;
27 loans on personal security; cash on deposit in
28 banks, with the names of such banks and the
29 amount deposited in each; cash on hand; the
30 whole amount of interest or profits received or

81 earned, and the rate and amount of each semi-
-32 annual and extra dividend for the previous year;
33 the times for the dividends fixed by the by-laws;
31 the rates of interest received on loans; the total
35 amount of loans bearing each specified rate of
36 interest; the number of outstanding loans which
37 are of an amount not exceeding three thousand
38 dollars each, and the aggregate amount of the
39 same; the number of open account; also the nurn-
-10 ber and amount of deposits received; the number
11 and amount of withdrawals; the number of
42 accounts opened, and the number of accounts
13 closed, severally, for the previous year; and the
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44 annual expenses of the corporation; all of which
45 shall be certified and sworn to by the treasurer.
46 The president and five or more of the trustees
47 shall certify and make oath that the report is cor-

-48 rect according to their best knowledge and belief.
49 Sect. 41. Such annual reports shall also state
50 the number and amount of deposits of fifty dol-
-51 lars and less, of those exceeding fifty dollars and
52 not more than one hundred dollars, of those
53 exceeding one hundred dollars and not more
54 than two hundred dollars, of those exceeding
55 two hundred dollars and not more than five hun-
-56 dred dollars, of those exceeding five hundred
57 dollars and less than one thousand dollars, of
58 those of one thousand dollars or more; and of
59 those to the credit of women, both adult and
60 minor, guardians, religious and charitable associa-
-61 tions, and in trust, respectively, received during
62 the year.


