
HOUSE No. 69.

House of Representatives, Feb. 11, 1875.

The Committee on the Judiciary, to whom was referred the
petition of the city of Fall River, for leave to fund four hun-
dred thousand dollars of its floating debt, and for payment of
its new buildings and other permanent improvements, report
the accompanying Bill.

For the Committee,

WM. S. KNOX.

(Hommomomltl) of iftaosacljustfte.



[Feb,FALL RIVER FLOATING DEBT.

Iu the Year One Thousand Eight Hundred and Seventy-Five.

AN ACT
To authorize the City of Fall River to Fund its

Floating Debt.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. For the purpose of funding the floating
2 debt of the city of Fall River, and for the purpose
3 of providing for the payment of the cost of its
4 new buildings now in process of erection, and of
5 such other permanent public improvements as may
6 be ordered by its city council, the said city council
7 are hereby authorized to borrow, from time to
8 time, an amount not exceeding in all the sum of
9 four hundred thousand dollars in addition to the

10 amounts now authorized by law, and to issue
11 therefor the bonds of said city, payable in the
12 United States or Great Britain, in not more than
13 twenty years from the time of their issue, in gold
14 coin of the United States or sterling gold coin of
15 Great Brit ain, with interest not exceeding the rate
16 of seven per centum per annum, payable semi-
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17 annually. And said council may dispose of the
18 whole or any part of said bonds, at any time or
19 times, for money borrowed for the purposes of
20 this act, upon such terms and conditions as said
21 council may deem proper; and said city council is
22 hereby further authorized to grant appropriations
23 and assess from time to time sums of money suf-
-24 ficient for the payment of the interest on such
25 bonds so issued and outstanding, and also such
26 sums of money, not exceeding in any one year
27 three per cent, of the amount of said bonds, to
28 constitute a sinking fund for the payment of the
29 principal thereof at their maturity, in the same
80 manner as moneys are appropriated and assessed
31 for other city purposes.

1 Sect. 2. This act shall take effect upon its
2 passage.




