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Treasury Department Boston, May 10, 1875.

Hon. John E. Sanfoed, Speaker of the House of Representatives.

Sir :—Pursuant to an Order passed by the Honorable
House of Representatives on the sth inst., requiring informal
tion as to the number of shares in the stock of the Boston
and Albany Railroad Company held by the Commonwealth,
the time and manner of their acquisition, etc., I have the
honor to present the following statement:—

The whole number of shares held by the Commonwealth
in said stock is 24,115, and were acquired as follows

(1.) In 1836, by original subscription to the capital
stock of the Western Railroad Corporation,
one million dollars, or 10,000 shares, . . 10,000 shares.

(2.) By the right to take new stock at par, when
the capital stock of said corporation was in-
creased from time to time, as follows;
In 1848, .... 1,764 shares.

1866, .... 1,526 “

1868, .... 1,523 “

1869, .... 1,827 “

1870, .... 4,019 “

making 10,659 “

(3.) In 1867, by a stock dividend, for which
nothing was paid, 3,867 “

In all, ...... 24,526 shares.

(Hommomomltl) of illassat ljustfte.
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From these it appears the following sales were
made:—

In 1858, .... 283 shares.
18G5 118 “

1868,
.... 10 “

4ll shares.

Leaving the number as now held, . . 24,115 shares.

It will be seen that no purchases of stock have ever been
made from outside sources, but that the whole number of
shares now or heretofore owned by the Commonwealth came
into its possession by virtue of the original subscription of
10,000 shares and the increase resulting therefrom, as stated
above.

These shares are now held by the Commonwealth in the
following funds :

Massachusetts School Fund,
.....11,124 shares.

Debt Extinguishment Fund, 164 “

Bounty Loan Sinking Fund, ..... 6,385 “

War Loan Sinking Fund, ..... 5,918 “

Troy & Greenfield Railroad Sinking Fund, . . 524 “

24,115 shares.

The amount represented by them in the funds is §2,821,-
284.50. Their actual original cost to the Commonwealth
was—

For 20,248 shares at par, ....$2,024,800 00
3,867 stock dividend, .... -

24,115 shares, $2,024,800 00

or about §8,400 per share for the whole.
The difference between the amount of these shares at cost

or par and the amount they represent in the several funds
occurs by charging the shares received as stock dividends,
which cost nothing, to the funds at par, and by transferring
shares from one fund to another at the market value instead
of at thenar value.



1875.] HOUSE—No. 368.

The stock stands at different rates or value in the several
funds, the average rate being about $ll7 per share. The
value of them, to-day, is about $137 per share.

Respectfully submitted.

CHAS. ADAMS, Jr., Treasurer.




