
HOUSE No. 216.

AMENDMENTS
MOVED TO THE BILL TO INCORPORATE THE FIDELITY

ASSURANCE COMPANY. (House No. 192.)

At the end of the 12th line of section 6, insert the fol-
lowing: "And in case the reserved fund shall ever be im-
paired, it shall be made up to the full amount in the manner
originally provided.”

After the word "company” in the 18th line of section 6.
insert the following: "Over and above the dividends and the
contributions required to keep the reserved fund entire.”

Mr. Kimball, of Boston.

(Hommoniocaltl) of illassadjusctts.

And strike out in the 19th and 20th linos of same section
the words, " But not so as to reduce the reserved fund below
the limit aforesaid.”

After the word "stockholders” in the 19th line, insert:
"In the same manner as is provided for joint stock insurance
companies.”
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Br Mr. Hale, of Boston.
Add at the end of section 1

1 “ Provided, that the parties mentioned by name
2 in this section shall take and hold at least [one-
-3 half] of the capital stock of said corpoi'ation, and
4 no transfer of the stock so taken and held by them
5 shall be valid within [three] years from the date
6 of the passage of this act.”

[Note.—There would be no objection to increasing the
list of corporators mentioned by name, as was the practice
formerly in acts of incorporation.]

In section 4, after the word "purpose,” in the 6th line,
insert:—

1 " Provided, however, that in every case of thus
2 stipulating and providing for indemnity, the said
3 company shall pay to the person or persons for
4 whose acts or omissions it undertakes to become
5 responsible, a premium or allowance of money
6 which shall be not less than [ninety-five] per cent.
7 of the amount of the’ premium which it may
8 require to be paid to the company by such per-
-9 son or persons.”

[What follows the words " and the said,” in line 6, to
make a separate section ; with the necessary change of words
in line B.]

[ln lieu of this amendment, if more acceptable to the
petitioners, strike out the first five lines of section 4, and the
words iu the sixth line as far as "purpose,” inclusive.]

Sectiou 7. Add at the end of the section :

1 And in case doubts may arise what are " like
2 corporations,” or what are the provisions of law
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3 "applicable to this company ” within the meaning
4 of this section, it is hereby enacted and declared
5 that the decision of the tax commissioner, the
6 sayings bank commissioner and insurance commis-
-7 sioner, or of the major part of them, shall deter-
-8 mine such doubts; and the said company shall pay
9 such taxes as may be prescribed by the tax com-

-10 missioner, who shall be governed by the standard
11 of the highest taxes imposed upon any corpora-
-12 tion having analogous powers or purposes.
13 The state officers mentioned in this section shall
14 receive for their services under this act such
15 reasonable compensation, to be paid by the said
16 company, as they may prescribe, subject to the
17 approval of the governor and council.
18 If at any time hereafter the said offices of tax
19 commissioner, savings bank commissioner and in-
-20 surance commissioner, or either of them, shall be
21 abolished, unless the legislature shall by general
22 or special enactment make other provision, it shall
23 be the duty of the governor, with the advice and
24 consent of the council, to nominate and appoint a
25 suitable disinterested person to perform the duties
26 of such officer under this act, the compensation of
27 such person to be paid by the corporation, as
28 herein before in this section provided.

SectionB. After the word "Commonwealth,” in lino 4,
insert:—

1 "and of any committee or officer appointed to
2 examine said books by order of either house of
3 the legislature.”
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Insert these new sections after section 8, as follows:

1 Sect. —. In the establishment of rates, prices,
2 premiums and assessments, no discrimination shall
3 be made against any applicant for insurance on
4 account of his greater or less pecuniary ability.

1 Sect. —. No policy shall be issued by the cor-
-2 poration, or contract or engagement of insurance
3 be made, for a longer term than [seven] years.

1 Sect. -—

. In case the legislature shall at any
2 time hereafter grant a charter to any other corpo-
-3 ration for the same purposes, and shall give to such
4 other corporation any greater privileges than are
5 by this act accorded to the Fidelity Insurance
6 Company, such greater privileges shall equally
7 pertain to and be enjoyed by said Fidelity Insur-
-8 ance Company; or if the legislature shall impose
9 on such other corporation any limits or restrictions

10 not previously imposed on the Fidelity Insurance
11 Company, such limits and restrictions shall be
12 equally applicable to said Fidelity Insurance Com-
-13 pany, in the same manner and to the same extent
14 as if they were herein specially set forth.

1 Sect. —. The legislature may at any time
2 alter, amend or repeal this act; or, after notice
3 and hearing, but (should the same be deemed
4 right and proper) without the consent of the cor-
-5 poration, the legislature may by law alter the rates,
6 prices, premiums or assessments charged or col-
-7 lected by the corporation, and may appoint suita-
-8 ble processes either in law or equity to insure the
9 compliance of the corporation with such law and
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10 the relief of all parties interested from the payment
11 of any other or higher rates, prices, premiums or
12 assessments than those established by the legisla-
-13 ture. This section of this act shall be printed
11 upon every certificate of its capital stock.

Br Mr. Long, of Hingham.

To strike out all after the word purpose, in the sixth line
of section 4.








