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House of Representatives, April 28, 1875,

The Committee on Railroads, to whom was referred the
Resolves of- the town of Weymouth, in relation to the Bos-
ton and Albany Railroad, report that it is inexpedient to leg-
islate thereon.

For the Committee,

JOEL KNAPP.

Commomomltl) of ittaosacljusetts.



2 [Apr.BOSTON & ALBANY RAILROAD.

House of Representatives, April 23, 1875

The undersigned, a minority of the Committee on Rail-
roads, to whom was referred the Resolves of the town of
Weymouth, in relation to the Boston and Albany Railroad,
asks leave to present a Minority Report and recommend the
passage of the accompanying Bill.

For the Committee,

J. B. FAIRBANKS.

vHommcmiucaltl) of ittassacljusctts.

MINORITY REPORT.
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In the Year One Thousand Eight Hundred and Seventy-Five.

AN ACT
To provide for the Purchase of the Boston and

Albany Railroad, and to incorporate the State
Board of Trustees to manage the same.

Be it enacted by the Senate and House of Represen-
tatives., in General Court assembled , and by the author-
ity of the same, as follows:

1 Sect. 1. The state of Massachusetts, by this
2 act, decides to purchase the franchise and prop-
-3 erty of the Boston and Albany Railroad Company
4 at the price agreed upon in its charter, and the
5 secretary of the Commonwealth is hereby directed
7 to notify the stockholders of said company, that
8 the state will take possession of said property on
9 the thirtieth day of April next.

1 Sect. 2. The treasurer of the Commonwealth
2 shall, on the thirtieth day of April next, take pos-
-3 session, in the name of the Commonwealth, of the
4 franchise and all the property of the Boston and

tanmouwcaltl) of iilcisscuijusetts.
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5 Albany Railroad Company, and pay to the stock-
-6 holders of said company, upon the transfer of
7 their certificates, such price per share as the gov-
-8 ernor and council shall decide to be due to the
9 owners of said stock, according to the provisions

10 of their charter. In case the governor and coun-
-11 cil and the owners of said stock cannot agree
12 upon the price per share which the charter requires
13 the state to pay for the stock of said railroad
14 company, then, upon the request of the governor
15 and council, the supreme judicial court shall deter-
-16 mine said amount, and their decision shall be
17 considered binding upon all parties.
18 The treasurer is also directed to pay any debts
19 of said Boston and Albany Railroad Company
20 which may be due at the time of the purchase by
21 the state, and to pay the interest and principal of
22 any bonded debt when it shall mature.

1 Sect. 3. The sum of twenty-three millions of
2 dollars, or such part thereof as shall be required,
3 is hereby appropriated for said purchase; and for
4 the purpose of providing for said appropriation,
5 the treasurer of the Commonwealth is hereby
6 authorized to issue, in the name and on behalf
7 of the Commonwealth, scrip or certificates of
8 debt to an amount not exceeding twenty millions
9 of dollars, to be sold or disposed of in such

10 manner and at such times as the governor and
11 council shall direct.
12 Said scrip shall provide for the payment of both
13 principal and interest in American gold, shall bear
14 interest at the rate of five per cent, per annum,
15 payably quarterly, may be made payable at any
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16 time or times not exceeding twenty years from the
17 date thereof, and shall be known as the " Boston
18 and Albany Railroad Loan ”; and the property
19 which the state may acquire in said Boston and
20 Albany Railroad shall be pledged to the redemp-
-21 tion of said scrip.

1 Sect. 4. The governor, with the consent of
2 the council, shall, as soon as practicable after the
3 passage of this act, appoint seven persons, citizens
4 of this Commonwealth, who with their successors
5 shall be a body corporate by the name of the " State
6 Board of Trustees of the Boston and Albany Rail-
-7 road,” and by such name may sue and be sued,
8 may have a common seal, and shall have all the
9 powers and privileges, and be subject to all the

10 duties, liabilities and restrictions set forth in the
11 general laws relating to railroads, so far as the
12 same may be applicable to, and not inconsistent
13 with, the provisions of this act.
14 One of said trustees shall be appointed to hold
15 his office for seven years, one for six years, one
16 for five years, one for four years, one for three
17 years, one for two years, and one for one year,
18 from the thirtieth day of April next; and before
19 the thirtieth day of April in each year thereafter,
20 one trustee shall be appointed for a term of seven
21 years. Upon the occurrence of any vacancy
22 before the expiration of any term, an appointment
23 shall be made for the residue of such term.
24 17ot more than four of said trustees shall be
25 members of any one political party when ap-
-26 pointed, and the supreme judicial court shall have
27 power to remove any trustee, whenever a majority
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28 of the judges of said court think that the public
29 good will be promoted by such removal.

1 Sect. 5. Before entering upon their duties,
2 said trustees shall he sworn to the faithful per-
il formance of the same. They shall organize by
4 the election of a president, a clerk, and such other
5 officers as may seem necessary, and may adopt by-
(s laws and rules for the management of their meet-
-7 ings, provided that no votes, excepting to adjourn,
8 shall have effect until a majority of the whole
9 board have assented thereto.

10 Said trustees shall severally receive for their
11 services, five dollars for each day’s labor in the
12 duties of their office, and such reasonable expenses
13 as they may have incurred therein.

1 Sect. 6. Said state board of trustees shall have
2 sole charge, direction and control, subject to the
3 provisions of this act, of the Boston and Albany
4 Railroad, and the property belonging thereto, as
5 soon as said railroad becomes the property of the
(i state of Massachusetts; and shall hold and manage
7 the same in trust for the people of this Connnou-
-8 wealth.
9 They shall appoint a general manager, a treas-

-10 urer, and such other agents as may, in their
11 opinion, be required for the successful operation
12 of said railroad, and they shall define the duties
13 and fix the compensation of such officers and
14 agents. The treasurer and all other agents ap-
-15 pointed by said trustees, whose duties require
1(> them to receive and pay any money, shall <nve
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17 bonds in such amounts, and with such sureties, as

18 the governor and council shall direct.

1 Sect. 7. Said state board of trustees shall hold
2 in trust all moneys received for the earnings of said
3 railroad; and shall, as often as twice in each week,
4 pay to the treasurer of the Commonwealth such
5 net earnings as shall remain in their possession.
6 They shall make a monthly report to the governor
7 and council of their doings during the preceding
8 month, including their receipts and expenses, and
9 shall make an annual report to the board of rail-

-10 road commissioners, in the manner and form and
11 at the time prescribed for railroad corporations.

1 Sect. 8. Said state board of trustees shall
2 establish just and equal rates for the transporta-
-3 tion of passengers and freight on said railroad,
4 and shall reduce said rates, as fast as may be con-
-5 sistent Avith the purpose of securing sufficient net
6 earnings to keep the railroad track, the buildings
7 and the rolling-stock, in first-class condition, pro-
-8 vide for the increase of business, and pay the inter-
-9 est upon the whole cost, with five per cent, of the

10 principal, each and every year.
11 They shall issue no free passes, and shall make
12 no unequal discriminations in favor of or against
13 different railroads, fast freight lines, persons or
14 places.

1 Sect. 9. This act shall take effect upon its
2 passage.




