
HOUSE....No, 35.

House of Representatives, Feb. 11, 1834.

The Committee of Finance ask leave to submit the fol
lowing

REPORT
on the Expenditure and Ways and Means, of the Com-
monwealth.

Your Committee do not deem it necessary to enter
into a particular statement of the financial operations of
the year 1833, inasmuch as such a statement would be
little else than a repetition of facts already clearly ex-
hibited to the Legislature, by the annual Report of the
Treasurer. It will be seen by a reference to that docu-
ment, that the expenses of the last year, (excluding money
repaid) amounted to $367,353 92
That the balance left in the Treasury at

the close of the year, was 52,873 34
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to 81,380 64
Your Committee have not deemed it prudent to esti-

mate the current expenses of the present year as mate-
rially less than those of the last, as they are not aware
that any important change can take place in the princi-
pal items of expenditure. From the best information
which they can procure, the expenses of the present
year, (excluding the re-payment of debts due from the
Commonwealth) will probably amount to $358,548 26
The debts due from the Commonwealth,

January 1, 1834, amount, as stated
above, to 81,380 64

Total amount necessary to defray the
current expenses of the present year,
and to pay oft’ the debts due from the
Commonwealth, 439,928 90

The currentincome of the Commonwealth
which will be received during the
present year, (excluding of course the
balance in the Treasury at the begin-
ning of the year, and excluding also all
sums expected to accrue from payments
on account of bonds and notes taken
for Eastern Lands,) is estimated by your
Committee, at' 346,050 00

To which, if the sums last mentioned be
added, being 57,798 34

The whole amount of revenue expected
to accrue during the current year, will
be 403,848 34

And that the debts due from the Com-
monwealth, January 1,1834, amounted
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Adding lastly the balance in the Treasury
at the beginning of the year, being, as
stated in the first part of this Report, 52,873 34

The total amount of estimated Ways and
Means for the current year, will be $456,721 68

It will be seen that your Committee have included in
their estimate of the revenue of the current year, all
sums due on account of bonds and notes taken for East-
ern Lands, whether on account of interest or of principal.
It would seem more correct, in a financial point of view,
to make a distinction between them, and to consider
only the interest as revenue, and the principal as capital,
and therefore not properly applicable to the defraying of
current expenses. But the course taken by your Com-
mittee is in conformity with a law enacted by the last
Legislature, which was passed, as it is understood, with
great unanimity, and which repealed a former law of
an opposite character. Besides, if the amount of prin-
cipal to be received during the current year on account
of the above bonds and notes, should be deducted from
the Ways and Means of the year, the balance then re-
maining would be insufficient to defray the expenditure,
and it would be necessary either to defer to a future
period the extinction of the public debt, or to sacrifice
for that purpose some other portion of the public prop-
erty.

It must be in some degree, matter of uncertainty,
whether the above estimate of expenditure and revenue
be correct, as the amount, both of the one and of the
other, must partly depend on circumstances beyond the
foresight of your Committee. There is, however, every

reason at present to believe, that the Ways and
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will not be less, nor the expenditure greater than above
estimated. Should such be the fact, it will be seen that
the revenue of the Commonwealth for the present year,
will be more than sufficient to defray its expenses, in*
eluding the repayment of the whole of the public debt.
It will still be necessary, however, to resort occasionally
to loans in anticipation of revenue, for by our present
laws, the greater part of the public revenue of each
year is received, after several of the principal expenses
of the year are incurred. Such is the case at the present
time. Of the Bank Tax, for instance, which constitutes
nearly three fourths of the public income. No portion
will be received before the month of April. On the
other hand, it will be necessary to provide before that
time for the expenses of this Legislature, the Rolls of
the Committee of Accounts for a considerable portion of
the balances due to County Treasurers, and for other
current expenses, amounting in all to nearly two hun-
dred thousand dollars, to meet which, there is scarcely
any other resource than the balance in the Treasury,
which, on the sixth of the present month, was reduced
to about forty thousand dollars, leaving a deficiency of
about one hundred and sixty thousand dollars to be pro
vided for.

As it is desirable also that the Treasurer should be
enabled to meet any other temporary deficiency which
may occur during the year, and to place at its close such
a balance in the Treasury as shall be sufficient to defray
those expenses of the succeeding year which may occur

before they can be conveniently provided for by the next
Legislature, your Committee report a Resolve in the
usual form, authorizing the borrowing of an amount not
exceeding two hundred thousand dollars.
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No reference is had in this Report to the principal of
any debts due to the Commonwealth, except a certain
portion of bonds and notes, as above stated. The prin-
cipal of all other demands, is considered by your Com-
mittee as capital, and not as revenue, and therefore not
entitled to a place among the Ways and Means of the
current year. The interest which will accrue from those
debts, is included in the estimated income of the year.
For information on this subject, your Committee refer
to the annual Report of the Treasurer, p. 5.

Respectfully submitted.

JOHN C. GRAY, Per Order



and Thirty-Four.

RESOLVE

Authorizing the Treasurer to Borrow Money.

Resolved, That the Treasurer of this Commonwealth
be, and he is hereby authorized and directed to borrow of
any of the Banks in this Commonwealth, or any Corpo-
ration therein, or of any individual or individuals, such
sum or sums of money as may from time to time be
necessary for the payment of the ordinary demands on

the Treasury, at any time before the meeting of the next
General Court, and that he pay any sum he may borrow,
as soon as money sufficient for the purpose, and not oth-
erwise appropriated, shall be received in the Treasury.
Provided, however, that the whole amount borrowed by
authority hereof, and remaining unpaid, shall not at any
time exceed the sum of two hundred thousand dollars. ,

In the Year of our Lord One Thousand Eight Hundred
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