
SENATE No. 53.

The Committee on Banks and Banking, to whom
were referred sundry petitions for the incorporation of
new banks, and for an increase of the capital of banks
already incorporated, feeling, in common with others, a
deep interest in every thing connected with the prosper-
ity of this Commonwealth, have given to the subject
committed to them, all that consideration to which, from
its magnitude, it is so eminently entitled. They have
borne in mind the almost uniform practice of former
legislatures, to grant charters for banking purposes to
persons applying therefor, when there was a reasonable
expectation that the capital stock would bo subscribed,
and the bonus to the government regularly paid. They
have also taken into consideration the deranged condi-
tion of the financial concerns of the country at large, and
more particularly the severe pecuniary pressure which is
felt by the commercial and trading part of this Common-
wealth, with a view of ascertaining, so far as is practica-
ble, whether the increase of banking institutions would
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probably have a tendency to relieve the community of
the embarrassments under which it labors. They have
listened attentively to the arguments, and have given due
weight to the statements of gentlemen who appeared
before them. A personal regard also for many of the
petitioners, has induced the Committee repeatedly to
review their own opinions, in the hope that they might
be led to results conformable to the wishes oftheir friends.
But in most of the places from which petitions have been
presented, your Committee are satisfied that there is al-
ready a sufficient amount of banking capital to answer
the demands for our own trade and commerce, and they
do not deem it their duty to recommend an increase of
such capital to meet the necessities of other communi-
ties. Nor do they consider the argument that additional
revenue is thus derived by the State, as of much weight,
unless connected with the general policy of furnishing a
circulating medium only so far as public convenience
and necessity may require.

Your Committee are fully aware that by deviating
from the course hitherto pursued in regard to banks,
they expose themselves to the censure of many individ-
uals. They have, however, thought it unnecessary to
enter into a discussion of the general principles of bank-
ing, at this moment; and have preferred to examine the
subject entrusted to them, not as theorists, but as prac-
tical men, who are to prosper or suffer, as their fellow
citizens are sustained or prostrated. And while they
have thought it expedient to recommend, under peculiar
circumstances, an addition to the capital of two or three
banks, they are unanimously of opinion that an increase
of their number at this time, or a large addition to the
capital of banks already in operation, will increase,
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rather than diminish, the pecuniary embarrassments
from which the community is now suffering; and that
duty to themselves, to the Legislature, and to the Com-
monwealth, requires them to Report, that it is inexpe-
dient to grant any charters for banking purposes, or any
material increase of banking capital, during the present
session. They therefore Report, that

Michael Shepard, and others,
Alfred Richardson, and others,
Seth Clark, and others,
Eben. Stevens, and others,
Reuben Demmon, and others,
George Hodges, and others,
John Gott, and others,
Bowen Buckman, and others,
William Beach, and others, and
The President and Directors of the Atlantic Bank,

severally have leave to withdraw their petitions.

By order.

E. WILLIAMS.




