
HOUSE No. 65.

The undersigned, members of the Special Joint Commit-
tee, appointed to investigate the doings of any or all
the Banks in the Commonwealth, having attended the
hearings of the President, Directors, and Company of
the Nevv-England Bank, of the City Bank, and of the
State Bank, all in the city of Boston, and of the Peo-
ples’ Bank in the town of Roxbury, who were sever-
ally summoned before the committee to show cause, if
any they have, why their respective charters should not
be declared forfeit and void, respectfully

That in obedience to the summons of the committee,
the aforesaid banks severally appeared, and were fully
heard in their defence. The explanations and arguments
exhibited in their defence, have varied the opinions of
the undersigned in some respects, but have left them en-
tirely unchanged, as to the illegality and impropriety of
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the acts complained of. They remain unanimously ofthe
opinion, that the aforesaid banks have severally violated
the laws relative to banks and banking, and transcended
the limits of their charters. The opinions expressed, in
the two former reports of the committee, as to the im-
propriety of the check system and the illegality of the
rates of exchange, charged and taken on both foreign and
domestic paper, have been confirmed by the hearings.
Yet, nevertheless, it appeared inexpedient to the under-
signed to pursue the banks to extremeties. The ends
and objects of the investigation are already substantially
accomplished.

The directors of the several banks abovenamed,
have, in the fullest and most unequivocal terms, in their
several memorials submitted to the committee, and by
them laid before the legislature, solemnly declared, that
if they have violated any laws of the Commonwealth in
this behalf, it has been through misconstruction of the
laws or wholly inadvertant; and as they have professed
their deliberate purpose to conform strictly with all the
known requisitions of the laws, and declared will of the
legislature ; therefore in view of the whole case as it now
stands before the legislature, the undersigned recommend
that no further proceedings be had against any of the
banks at the present time.
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