
HOUSE No. 10.

[Submitted by Mr. Rantoul of Gloucester, and laid on the table.]

House of Representatives, Jan 22, 1838.
Ordered, that the committee, to whom was referred

the Memorial of Eliphalet Williams and others concern-
ing the Associated Banks of the city of Boston be instruct-
ed to inquire into the expediency of providing by law

1. That no bank, issuing bills for circulation, shall
receive any deposites, except special deposites.

2. That no bank shall pay out the hills of any other
bank, except to the bank which issued them, or to anoth-
er bank in payment of bank balances.

3. That no bank, after the day of
next, shall issue bills less than two dollars ; after the

day of bills less than three dollars;
after the day of bills less than five
dollars ; after the day of bills less
than ten dollars under pain of forfeiting times
the amount for every bill so issued.

4. I hat no bank shall issue bills for dollars and frac-

ComwontocaUfj of JHassactjusettg.



ORDER RESPECTING BANKS. Jan. 1838.2

tional parts thereof under pain of forfeiting
the amount for every bill so issued.

times

5. That a certain degree of publicity be given to
all the proceedings of banks.

6. That the several banks shall, on the first Satur-
day of every month, return to the office of the Secretary
of State an exact list of all discounts and loans of every
sort made during the month previous, with the names of
the borrowers, sureties, or endorsers, and a particular
description of all the securities taken, which bills shall
be open to public inspection, and be laid before the Legis-
lature while in session.

7. That the bank tax be repealed, or reduced, or a

part thereof placed on circulation instead of capital.


