
HOUSE....No. 19.

Mr. Wilso?i, of Natick, moves to amend the report, that it is
inexpedient to legislate respecting the issuing of stock by cor-
porations at less than its par value, by striking out the conclu-
sion thereof, and inserting the following bill, viz:

AN ACT
Concerning the Capital Stock of Corporations.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. All corporations, having capital stock
2 divided into shares, shall, before the issuing of the
3 certificates of said shares, fix the par value thereof,
4 unless the same be fixed by their charters, and all
o certificates of shares of capital stock, issued by any
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6 corporation, shall express the par value thereof, and
7 also the whole number of shares belonging to the
8 company.

1 Sect. 2. All shares of the capital stock of any
2 corporation, whether of the original, or any subse-
-3 quent issue, shall be of the same par value ; and all
4 shares shall be equally assessed, and no certificate
5 of any share or shares shall be issued, and no divi-
-6 dend shall be paid on any share or shares until the
7 assessments thereon have all been paid.

1 Sect. 3. Nothing contained in this act shall be
2 construed to prevent corporations from selling the
3 shares of delinquent stockholders, in the same man-
-4 ner, and with the same effect, as is now provided by
5 law.

1 Sect. 4. This act shall not apply to corporations,
2 now in operation, until one year from and after its
3 passage.


