
HOUSE .No. 17.

Treasury Office,
January 25th, 1840. )

Speaker of the House of Representatives

Sir ;•—In obedience to an Order of the House of the
18th instant, I have the honor to submit the following
“Estimate of the probable Income of the present year,
and the probable amount of the expenses of the same,”
exclusive of the balance in the Treasury, and all demands
upon it on the first day of the present month. And I re-
gret to say, that so large a portion of the estimate rests on
probab hi , that very little dependence can be placed up-
on it. It may, however, be sufficient to show that the
Income will fall short of the Expenditures.

Although the auction tax may amount to an average of
the three last years, yet the income from eastern lands
will fall greatly short of the average amount for that time,
and in a few years it will probably cease altogether. The
amount of the tax on Banks has fallen off during the last
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three years from $379,175,12 to $341,308,17. And it
is to be feared that the income from that quarter will he
less this year than it was the last. Indeed it would not
be matter of surprise if those institutions, the very life-
blood of the Commonwealth, so far as the revenue and
the facilities for borrowing money in anticipation of the
annual receipts are concerned, should surrender their
charters, one after another, until the Treasury, at no dis-
tant period, will be left with little or no income except-
ing what may arise from the uncertain and fluctuating
amount of the tax on sales at auction, a sum perhaps
barely sufficient to defray the expenses for the support of
State Paupers. And if I might be permitted to make a
single suggestion to the House of Representatives, it
would be upon the necessity of making provision, without
delay, for some other more certain and permanent sources
of revenue; and the more especially, as nearly three
hundred thousand dollars of five per cent. State Stock
issued and sold during the last year, will be redeemable
in the course of the year 1842.

What has been said of the uncertainty of the amount
of income will also apply to the expenditures. There
are so many circumstances over which this office has no

control, and in relation to which it possesses little or no

information, that it is nearly impossible to make any thing
like a correct estimate. Take for example the bounty
on wheat, the amount of which will depend on the num-

ber of bushels returned to the Secretary’s office on the
last day of the present month, of course no correct esti-
mate can be made of the amount necessary to pay said
bounty, until the first of February. And the same re-

marks will apply to Rolls of Accounts and other items of

expenditure ; but in an especial manner to the pay of the
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Council, Senate, and House of Representatives ; and
with regard to this most important item of expense, the
estimate has been made on a session of the General Court
of one hundred days, and should it be extended beyond
that, as has sometimes been the case, somewhat more
than $lOOO per day must be added to the estimate. But
if, on the other hand, the session should be brought to a
close by the first of March, as was formerly the practice,
the expenses of the session will fall short of the estimate
nearly or quite $50,000. Allow me, therefore, sir, to re-
peat, that but very little dependence can be placed on
the estimate which is herewith respectfully submitted,
through you, to the House over which you preside, by

Your obedient servant,

DAVID WILDER, Treasurer.
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Estimate of Expenditures for the year 1840.

For the pay of the Council, Senate and House
of Representatives, and their clerks, for a
session of one hundred days, $120,000

For the payment of salaries, the annual
amount of which is fixed by law, - 70,395

For the payment of salaries, the amount
of which may depend on the time
persons may be employed, and other
circumstances, such as Messenger to
the Governor and Council, Assistant
Clerks in the several Offices, Bank
Commissioners, and Agricultural Sur-
veyor, - 10,000

80,395
For the payment of balances to County Treas-

urers, - 67,700
48,300For the support of State Paupers,

For the payment of Military, Sheriffs, Coro-
ners, and other accounts, including those of a

miscellaneous character, audited by the Irea-
surer and the Committee on Accounts, 21,500

For the payment of interest on money borrow-
ed in anticipation of the receipts of the pres-
ent year, on the five per cent. State scrip is-
sued during the last year, and on the scrip
issued to pay the Commonwealth’s subscrip-
tion to the Western Rail-road, 32,500

For the current, expenses ol the State Lunatic
Hospital, -

8,000
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For the payment of the accounts of the State
Printers, - $lO,OOO

8,000For State Surveys,
For the Adjutant and Quarter Master General’s

Department, - 2,500
1,200
2,000

For the purchase of the Term Reports,
For repairs in and about the State House,

300For the State Library,
1,800For the purchase of Fuel, &c

For the payment of Pensions, Donations, Gra-
tuities, &c. -

Bounty on Wheat,
Bounty on Silk
To Agricultural Societies,
For the support of Deaf and Dumb,
For the support of the Blind,
For the Eye and Ear Infirmary,

For American Institute of Instruction,
For Boston Society of Natural History,
For Essex Society of Natural History,
For Qualifying School Teachers,
For the Contingent Fund,
For miscellaneous items not embraced in any of

the above, - - - - 14,000

$455,745

Estimate of Incomefor the year 1840.

2,300
12,000

600
4,600
6,500
6,000
2,000

| - 750

2,000
1,000

Bank Tax, $332,000
Auction Tax, 50,000
Interest on Deposites in the City Bank, 2,000



6 TREASURER’S STATEMENT. [Jan. 1840.

Probable amount of principal and interest on
Notes given for Eastern Lands, 10,000

Of the Attorney of the Commonwealth for the
County of Suffolk, - 2,000

$396,000

Memoranda.

Estimate of Expenditures for the year 1810—5455,745
Estimate of Income for the year 1840, - - 51'6,00051'6,000

Deficiency of Income, $59,745

DAVID WILDER, Treasurer.

Treasury Office, Jan. 25th, 1840.






