
HOUSE..,.,No. 131.

House of Representatives, April 10, IS4C
The Committee on Banks and Banking, to whom were referred

the Returns of the Agents, Directors, and Receivers, author-
ized to settle and close the concerns of the Manufacturers
and Mechanics Bank in Nantucket, of the Middlesex Bank
in Cambridge, of the Fulton Bank in Boston, of the Cohan-
net Bank in Taunton, of the Citizens Bank in Nantucket,and of the American Bank in Boston, have considered the
same and

The law of 1847, chapter 32, requires of the directors, trus-
tees, &c., of these institutions, “annually, on the second
Wednesday of January in each year, to report to the Legisla-
ture, under specific heads, the liabilities and the property of
each corporation, and a full account of their receipts, pay-
ments, and doings, in the execution of their respective trusts.”

The report of the receiver of the Fulton Bank states that
nothing has been collected or paid since his last report, and
there are no assets belonging to the bank, of any value, except
an execution for the sum of $l,OOB 28; and for particulars, in
relation to said bank, he asks to refer to his report of last year.
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The report of the Citizens Bank and the Manufacturers and
Mechanics Bank in Nantucket, and the Middlesex Bank in
Cambridge, appear to be made in conformity to law. The
report of the American Bank in Boston was not made until the
24th of January; in other respects, it was made in compliance
Avith the law. On the Bth of August, the directors declared
the eighth dividend on account of the capital stock, amounting
to $22,500.

The report of the Cohannet Bank in Taunton was made up
to the second Wednesday of January, but was not presented
until the 20th, and was not as full as is desirable; but your
committee hope that, in future, they will be more careful to
conform to the strict letter of the law, and they ask to be dis-
charged from the further consideration of the subject.

For the Committee

J. M. WILLIAMS.






