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Mr. Williams, of Taunton, moves to amend the bill relating to
the Renewal of Bank Charters, (Senate, No. 109,) by striking
out the 4th Section thereof, and inserting the following in its
place, viz.:-
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1 Sect. 4. There shall be appointed by the Gover-
-2 nor, with the advice of Council, two commissioners,
3 who shall exercise the powers, and perform the duties
4 hereinafter specified, until the fifteenth day of Jan-
-5 nary, in the year one thousand eight hunched and
6 fifty-one: provided , that the Governor, with the ad-
-7 vice of Council, may, at any time, remove from office,
8 one or both of said commissioners, and fill all vacan-
-9 cies. And said commissioners shall visit each and

10 every bank in this Commonwealth, whose charter is
11 by present limitation to expire in the year one
12 thousand eight hundred and fifty-one, and shall
13 have free access to their vaults, books and papers ;

14 and shall thoroughly inspect, and examine, all the
15 affairs of said corporations ; and make any and all
16 such inquiries as may be considered necessary, to as-
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17 certain their condition and ability to fulfil all the
18 engagements made by them ; and whether they have
19 complied with the requisitions of the statutes, in re-
-20 gard to banks and banking. And said commission-
-21 ers may summon and examine, raider oath, all the
22 officers of said banks, and such other persons as may
23 be thought proper, in relation to the conduct and
24 affairs of said banks.

1 Sect. 5. Before they shall enter on the duties of
2 their office, the said commissioners shall formally
3 make oath before some justice of a court of record, or
4 before any two justices of the peace of this Common-
-5 wealth, that they will, faithfully and impartially, dis-
-6 charge and perform all the duties incumbent upon
7 them, in their said office.

1 Sect. 6. Said commissioners, in the month of
2 January, in the year one thousand eight hundred
3 and fifty-one, shall make a report to the Legislature,
4 within ten days from the commencement of the ses-
-5 sion thereof, of the general conduct and condition of
6 the corporations visited by them; and if the said
7 commissioners shall be of opinion that any one of
8 said banks is insolvent, or that its condition is such
9 as to render its farther progress hazardous to the

10 public, or that such bank has so far exceeded its
11 powers, or has so far failed to comply with the rules,
12 restrictions and conditions of the statutes, in relation
13 to banks and banking, that it should not be contin-
-14 ued a corporation, beyond the time now limited by
15 law; and if the said commissioners shall file a cer-

-16 tificate thereof, in the office of the Secretary of the
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17 Commonwealth, on or before the fifteenth clay of Jan-
-18 nary, in the year one thousand eight hundred and
19 fifty-one, then such bank shall not he entitled to the
20 benefits of this act.

1 Sect. 7. Each of said commissioners shall receive,
2 as a compensation for his services, dollars, for
3 each and every day employed by him, and at the
4 rate of one dollar for every ten miles actually trav-
-5 elled by him, in the performance of the duties pre-
-6 scribed by this act; and the Governor is hereby
7 authorized to draw his warrants on the treasury
8 therefor.
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Mr. Starbuck, of Nantucket, proposes, at a proper time, to
move the following as an amendment to the bill relating to
the renewal of bank charters, to be added to the third sec-
tion;

1 If the stock so represented by remonstrants shall
3 not amount to said one fourth part, then the said
3 corporations, before they shall be entitled to the
4 benefit of this act, shall pay to said remonstrants the
5 full value of the stock owned or legally represented
6 by them ; said value to be settled by the parties ami-
-7 cably, or determined by disinterested appraisers, one
8 to be appointed by each party, (and, if necessary,
9 these two to appoint a third one,) who shall, for the

10 purpose of making a just estimate, have access to all
11 the books, papers, and property of the corporation,
12 which may be by them considered necessary thereto ;

13 and their appraisement, or the appraisement of any
14 two of them, shall be final. And any corporations
15 herein named, which shall have paid out to any
16 stockholder, or stockholders, the value of any stock,
17 as aforesaid, shall, and they are hereby authorized to
18 open subscription books, for the purpose of filling
19 up the deficiency of said stock, occasioned by such
30 payment, to the full amount of the capital stock
21 of such corporations as established by laws. And
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22 the three months next succeeding the first day of
23 October, in the year one thousand eight hundred and
24 fifty-one, are hereby allowed for making up the said
25 deficiency; and the directors and cashier of each of
26 said banks, shall make a certificate, under oath, and
27 forward the same to the Secretary of the Common-
-28 wealth, within fifteen days from the expiration of the
29 said three months, that the amount of said defi-
-30 ciency has been fully subscribed and paid in. and in
31 failure hereof the charter shall be void.








