
HOUSE....No. 70.

[Reported by the Committee on Railways and Canals.]

AN ACT
To incorporate the Danvers and Georgetown Railroad

Company.

BE it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. John Wright, Samuel Little, Henry
2 Poor, and Asa Pingree, their associates and succes-
? sors, are hereby made a corporation, hy the name of
4 the Danvers and Georgetown Eailroad Company,
5 with all the powers and privileges, and subject to all
6 the duties, restrictions and liabilities, set forth in the
7 forty-fourth chapter of the Eevised Statutes, and in
8 that j>art of the thirty-ninth chapter of said Statutes,.

In the Year One Thousand Eight Hundred and Fifty-
One.

(EomwontoealO) of Ptassatljttsrtts.



9

9 relating to railroad corporations, and in all statutes
10 subsequently passed, relating to railroad corporations.

1 Sect. 2. The said corporation may construct and
2 maintain a railroad, commencing at some convenient
3 point in Georgetown, thence running through Row-
-4 ley, Ipswich, Boxford, Topsfield, Wenham, or any of
5 said towns, to the village of North Danvers, there to
6 enter upon and unite with the Essex railroad at some
7 convenient point.

1 Sect. 3. The capital stock of said railroad corpo-
-2 ration shall consist of thirteen hundred shares, and
3 no assessment shall be made thereon, of a greater
4 amount, in the whole, than one hundred dollars on
5 each share; and no share shall be issued at less than
6 its par value ; and the said corporation may purchase
7 and hold such real estate, materials, engines, cars, and
8 other things, as may be necessary for depots for the
9 use of said road, and for the transportation of per-

10 sons, goods, and merchandise: provided, however, that
11 said company shall not commence the construction of
12 said road, until after the stock named in this charter
13 shall have been taken by responsible persons, and ten
14 per centum on each and every share shall have been
15 paid to the treasurer of said company.

1 Sect. 4. If the location of the said railroad be not
2 filed according to law, within two years, and if said
3 railroad be not constructed within three years from
4 the passage of this act, this act shall be void.

1 Sect. 5. The Legislature may authorize any com-
-2 pany to enter, with another railroad, upon said rail-
-3 road, at any point thereof, and use the same accord-
-4 ing to law.
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1 Sect. 6. The Legislature may, from time to time,
2 alter and reduce the rate of tolls or profits upon said
3 railroad; but said tolls or profits shall not be so re-
-4 duced, without the consent of said corporation, as to
5 produce with said profits, less than ten per centum
6 per annum upon the investment of said corporation.

1 Sect. 7. This act shall take effect from and after
2 its passage.

Passed to be engrossed.

Sent down for concurrence

C. L KNAPP, Clerk.

In Senate, Feb. 19, 1851.




