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AMENDMENT.
Mr. N. B. Borden, of Fall River, proposes to offer, as an amend-

ment to the Bill concerning Railroad Corporations, and the
granting of charters for the same, the following as a sub-
stitute :

1 Sect. 1. No railroad corporation shall commence
2 the construction of its road, until, at least, three-
-3 fourths of its capital stock shall have been uncondi-
-4 tionally subscribed for, and to the treasurer of the
5 corporation, ten per cent, of said subscription actually
6 paid in. And it shall be the duty of the directors of
7 the corporation, within ten days of the time of com-
-8 mencing their road, to deposit with the secretary of
9 the Commonwealth a true copy of such subscription,

10 the correctness of which shall be verified under oath;
11 and they shall certify that they believe the same to
12 have been made in good faith, and that all assess-
-13 ments thereon will be regularly paid.

1 Sect. 2. Every railroad corporation, the indcbtcd-
-2 ness of which shall exceed five per cent, of its capital
3 stock, actually paid in, shall annually appropriate of
4 its earnings, an amount equal to one per cent, upon
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5 the cost of its road, buildings and equipments, which
6 amount shall be reserved for the payment of its debts
7 at maturity, or applied to their immediate extinguish-
-8 ment. And no railroad corporation, the indebted-
-9 ness of which shall exceed twenty-five per cent, of its

10 capital stock actually paid in, shall make any dividend
11 to its stockholders, until such indebtedness shall have
12 been reduced to twenty-five per cent: provided, how-
-13 ever, that for debts, the payment of which shall have
14 been guarantied by the Commonwealth, the restriction
15 last above named, shall not be applicable.

1 Sect. 3. No railroad corporation shall issue its
2 stock at less than the par value thereof, or make any
3 contract in relation thereto, whereby the same may
4 be sold for less, except hr case of the sale of shares of
5 delinquent subscribers; nor shall any corporation
6 pledge its stock as security for any loan for which a
7 higher rate of interest than six per cent, per annum
8 shall either directly or indirectly have been reserved,
9 taken or agreed upon, or issue any preferred stock,

10 unless special authority from the Legislature therefor
11 shall have first been obtained.

1 Sect. 4. If any railroad corporation shall make
2 any contract, or commence any undertaking, or make
3 or vote any expenditure of money not authorized by
4 its charter, or by the laws of the Commonwealth, or
5 shall make any dividend other than in accordance
6 with the provisions of this act, any stockholder may
7 apply to some one of the justices of the supreme judi-
-8 cial court, to issue an injunction to restrain such cor-
-9 poration from proceeding in such contract, undertak-

-10 ing, expenditure of money, or the payment of such
11 dividend, until a hearing of the parties can be had ;
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and the said justice shall forthwith issue such pro-
cess, and after the parties shall have been heard there-
on, may modify or dissolve said injunction, or may
make the same perpetual, and make such orders and
decrees, in relation to the matter, as in accordance
with the course of chancery proceedings, may be
needful in the premises.




