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House of Representatives, February 10th, 1852.

The Committee on Mercantile Affairs and Insurance, to
whom was recommitted the bill to incorporate the Boston and
New Orleans Steamship Company, have considered the same
and report the Bill in a new draft.

For the Committee,

W. CLAFLIN.
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AN ACT
To incorporate the Boston and New Orleans Steamship

Company.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :

1 Sect. 1. G. Winthrop Coffin, Benjamin Howard,
2 William Bramhall, their associates and successors,
3 are hereby made a corporation, by the name of the
4 Boston and New Orleans Steamship Company, for
5 the purpose of navigating the ocean, by steamships,
6 between the ports of Boston and New Orleans, the
7 intermediate ports and the ports of Chagres and
8 Havana, with all the powers and privileges, and sub-
-9 ject to all the duties, liabilities and restrictions set

10 forth in the thirty-eighth and forty-fourth chapters
11 of the Revised Statutes.
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1 Sect. 2. Said company may build, purchase, hold,
2 maintain, use and convey, or otherwise dispose of, one
3 or more steamships, with the apparatus and append-
-4 ages necessary and convenient for steam navigation
5 and the transportation of merchandise and passen-
6 gers,

1 Sect. 3. Said company may hold real estate, not
2 exceeding in value one hundred thousand dollars, and
3 the whole capital stock shall not exceed one million
4 of dollars : provided, that no shares in said company
5 shall be issued for a less sum, or amount, to be actu-
-6 ally paid in on each, than the par value of the shares
7 which shall be first issued.




