
HOUSE.... .No. 80.

House of Representatives, March 5, 1852.

The Committee on the Judiciary, to which was re-committed
a report recommending leave to withdraw on a petition of
inhabitants of Nantucket, to subscribe for and hold in their
corporate capacity stock in the Cape Cod Branch Railroad
to the amount of fifty thousand dollars, have considered the
same, and

The petitioners have been heard by the Committee, and have
shown satisfactorily that the business of Nantucket is in a lan-
guishing condition, owing, principally, to the want of facilities
for communication with the continent, and that the proposed
railroad would render such communication much more sure and
expeditious than it is at present, and thereby probably remove
the greatest obstacle to the prosperity of the Island. It has
also been shown that it will be difficult to prevail upon indi-
viduals in Nantucket to subscribe for enough of the stock to
insure the completion of the proposed road. The petitioners,
in short, have made out a case which should induce this Legis-
lature to give them every possible aid, consistent with justice,
sound policy, and established legal principles, but they have
not shown such an exigency as would authorize any departure
from such principles as have heretofore formed the rule of
legislative action in like cases. The inhabitants of Nan-
tucket are not unanimous in asking for this power, but a
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remonstrance, signed by citizens of that town, respectable both
in number and standing, has been laid before the Committee.
To grant the power prayed for by the petitioners would form a
very dangerous precedent. It would tend to establish the rule,
that municipal corporations might be permitted to enter into
speculative enterprises, on the ground ofpossible advantages that
might thereby accrue to the town, and the interests of towns
would thus be Jeopardized by the mania for new enterprises,
so often arising in the community, and so often as the experi-
ence of the last few years has fully shown, terminating in wide-
spread disaster. It would, also, be dangerous, and contrary to
principle, to lend the aid of the Legislature to enable the
numerical majority of a town to bind the minority to enter-
prises of this nature, and they, therefore, report, that the peti-
tioners have leave to withdraw their petition.

For the Committee,

JOHN CODMAN.
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[Mr. Barney, of Nantucket, mo?«s to amend the Report by
striking out the concluding paragraph, and inserting a Bill
as follows] :

AN ACT
To authorize the inhabitants of Nantucket to subscribe for

and hold Stock in the Cape Cod Branch Railroad.

Be it enacted by the Senate and House of Representa-
tives in General. Court assembled, and bp the authority of
the same, as follows:

1 Sect. I. The inhabitants of the Town of Nan-
-2 tucket, in the County of Nantucket, in their corpo-
•3 rate capacity, arc authorized and empowered to sub-
-4 scribe for, pay for, take and hold Stock of the Cape
5 Cod Branch Railroad Company, to an amount not
6 exceeding fifty thousand dollars, and the said Stock
7at their pleasure to sell and transfer. Provided, the
8 voters of said Town, at a meeting called for that pur-

In the Year One Thousand Eight Hundred and Fifty-
Two.
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9 pose, upon notice duly given seven days at least before
10 said meeting, and within sixty days after the passage
11 of this Act, shall vote to subscribe for said Stock.

1 Sect. 2. This Act shall take effect from and after
2 its passage.


