
HOUSE....No.■No. 247,

House of Representatives, March 25, 1859.

The Committee on Manufactures, to whom was recommitted
the Bill concerning Manufacturing Corporations, and accompa-
nying papers, report the same in a new draft.

Per order of the Committee,

TAPPAN WENTWORTH.

<£ommomumltl) of ittassadjusetts.
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In the Year One Thousand Eight Hundred and Fifty-
Nine.

AN ACT
Concerning Manufacturing Corporations.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows

1 Sect. 1. The annual meeting of every manufactur-
-2 ing company shall be held in the city or town where
3 its works are established.

1 Sect. 2. The directors of every manufacturing
2 company shall respectively hold at least three meet-
-3 ings, on days other than that of their annual meet-
-4 ings, in each year, in the city or town where its works
5 are established.

1 Sect. 3. After the first day of January in the year
2 one thousand eight hundred and sixty, no person
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•3 shall be a director in more than two manufacturing
4 companies each of whose capital stock amounts to
5 five hundred thousand dollars.

1 Sect. 4. After the first day of January in the
2 year one thousand eight hundred and sixty, no per-
-3 son shall be a treasurer in more than one manufactur-
-4 ing company whose capital stock amounts to more
5 than five hundred thousand dollars.

1 Sect. 5. Written notices of the time and place of
2 each meeting of the stockholders of a manufacturing
3 company, directed to each stockholder, shall be mailed
4 by the clerk ten days at least before the meeting, and
5 the directors shall give public notice of all such
6 meetings fourteen days previously thereto in some
7 newspaper published in the county where the rvorks
8 are situated, or if there is no such paper, then in some
9 paper published in the city of Boston.

1 Sect. 6. Every stockholder may vote according
2 to the number of shares he may hold, in the follow-
-3 ing proportions: For the first six shares, one vote
4 each, and for every two additional shares one vote
5 more. Absent stockholders may vote by proxy, but
6 no person shall as proxy cast more than fifty votes.

1 Sect. 7. Proxies shall be valid for three months
2 only from date, and only for the meeting named
3 therein and adjournments thereof; but proxies for
4 stockholders who are citizens of this Commonwealth
5 and absent therefrom, shall he valid if the attorney
6 named therein shall, at or before the meeting at
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7 which the same is to be used, file his certificate that
8 his principal has not since the date of the proxy been
9 within the Commonwealth.

1 Sect. 8. The real and personal property of every
2 manufacturing company shall be assessed for taxes in
3 the same manner and under the same rules as such
4 property is taxable to natural persons. And the
5 place where the whole or the largest portion in value
6 of such company’s works are situated, shall be deemed
7 the residence of the corporation for the purpose of
8 taxation, provided that the machinery in any mill
9 shall be taxed in the town where such mill is taxed.

1 Sect. 9. This act shall take effect from and after
2 its passage.


