
SENATE.....No. 49.

In Senate, February 18, 1859.

Ordered, That three hundred copies of the Act authorizing
a loan of the State credit to enable the Troy and Greenfield
Railroad Company to construct the Hoosac Tunnel, be printed
for the use of the legislature.

S. X. GIFFORD, Clerk.

Cominonraeaitl) at Massachusetts.
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la the Year One Thousand Eight Hundred and Fifty-Four.

AN ACT

Authorizing a Loan of the State Credit to enable the Troy
and Greenfield Railroad Company to construct the Hoosac
Tunnel.

Be it enacted by the Senate and House of Representatives ,

in General Court assembled, and by the authority of the same,
asfollows :—

Sect. 1. The Treasurer of the Commonwealth is hereby
authorized and instructed to issue scrip, or certificates of
debt, in the name and in behalf of the Commonwealth, and
under his signature and the seal of the Commonwealth, for
the sum of two millions of dollars, which may be expressed
in the currency of Great Britain, and may be payable to the
bearer thereof in London, and bearing an interest of five per
cent, per annum, payable semi-annually in London, on the first
days of April and October ; or the said scrip may be issued in
federal currency, payable in Boston, as the directors of the
Troy and Greenfield Railroad Company shall elect when they
apply for each and every issue of said scrip, with warrants for
the interest attached thereto, signed by the treasurer; which
sci’ip or certificates, in the currency of Great Britain, shall be
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redeemable in London, and those in the federal currency, at
Boston, at the end of thirty years from the date thereof, and the
same shall bear date on the first day of April or October which
shall precede the issue of each portion of said scrip ; and all
such scrip shall be countersigned by the governor of the
Commonwealth, and be 'deemed a pledge of the faith and credit
of the Commonwealth, for the redemption thereof; and the
treasurer of the Commonwealth, under the conditions herein-
after provided, shall deliver the same to the treasurer of the
Troy and Greenfield Railroad Company, for the purpose of
enabling the said company to construct a tunnel and railroad
under and through the Hoosac Mountain, in some place between
the “ Great Bend ” in Deerfield River in the town of Florida,
at the base of Hoosac Mountain on the east, and the base of
the western side of the mountain, near the east end of the
village of North Adams, on the west.

Sect. 2. Whenever it shall be made to appear to the satis-
faction of the governor and council, that the Troy and Greenfield
Railroad Company shall have obtained subscriptions to their
corporate stock, in the sum of six hundred thousand dollars,
and twenty per cent, on each and every share of said six
hundred thousand dollars shall have been actually paid in, and
shall have completed seven miles of their said railroad, in one
or two sections, and one thousand lineal feet of their said tunnel
under the Hoosac, in one or more sections, of size sufficient for
one or more railroad tracks, a portion of said scrip, to the
amount of one hundred thousand dollars, shall be delivered to
the treasurer of said company; and when said company shall
have completed, in one or two sections, ten miles of their said
railroad, and two thousand lineal feet of their said tunnel, in
one or more sections, another portion of said scrip, to ‘the
amount of one hundred thousand dollars, shall be delivered to
the treasurer of said company ; and when said company shall
have completed fifteen miles of their said railroad, in one or
two sections, and three thousand lineal feet of their said tunnel,
in one or more sections, another portion of said scrip, amount-
ing to one hundred thousand dollars, shall be delivered to the
treasurer of said company ; and when said company shall have
completed twenty miles of their said railroad, in one or two
sections, and four thousand lineal feet of their said tunnel, in
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one or more sections, another portion of said scrip, amounting
to one hundred thousand dollars, shall be delivered to the
treasurel*of said company; and when said company shall have
completed twenty-five miles of their said railroad, in one or two
sections, and five thousand lineal feet of their said tunnel, in
one or more sections, another portion of said scrip, amounting
to one hundred thousand dollars, shall be delivered to the treas-
urer of said company ; and when said company shall have
completed thirty miles of their said railroad, in one or two
sections, and six thousand lineal feet of their said tunnel, in
one or more sections, another portion of said scrip, amounting
to one hundred thousand dollars, shall be delivered to the
treasurer of said company ; and when said company shall have
completed thirty-two miles of their said railroad, in one or two
sections, including all their line to be constructed oast of the
town of Florida, and seven thousand lineal feet of their said
tunnel, in one or more sections, another portion of said scrip,
amounting to one hundred thousand dollars, shall be delivered
to the treasurer of said company; and for each additional
portion or portions of said tunnel, of fifteen hundred lineal feet,
in one or more sections, completed by said company, another
portion of said scrip, amounting to one hundred thousand
dollars, shall be delivered to the treasurer of said company ;

subject, however, to this proviso, that the last two hundred
thousand dollars of said scrip shall be reserved until said
company, their successors or their representatives, have opened
said railroad for use through the Hoosac, and laid a continuous
railroad from Greenfield to the line of the State in Williams-
town, when the same shall be delivered: provided, that prior
to the second delivery of scrip to the treasurer of the Troy and
Greenfield Railroad corporation, according to the provisions of
this section, evidence shall be furnished, satisfactory to the
governor and council, that a sum, equal to thirty per cent, of
the amount of the scrip then applied for, shall have been actually
paid to the treasurer of said corporation, in cash, by the stock-
holders thereof, in addition to the hundred and twenty thousand
dollars to bo paid prior to the delivery of any scrip. And that
on each application for scrip, in pursuance of the provisions of
this section, and prior to the delivery thereof, satisfactory
evidence shall be furnished to the governor and council, that a
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sum, equal to thirty per cent, of the amount of scrip then
applied for, has been actually paid to the treasurer of said
corporation, until six hundred thousand dollars subscribed for
have been paid by the stockholders. And no scrip shall be
delivered till satisfactory evidence of such payment is, from time
to time, furnished to the governor and council.

Sect. 3. Whenever the treasurer of said company shall
receive any of said scrip, he shall, within three months from
the receipt of the same, pay to the commissioners of the sinking
fund, by this act hereafter established, ten per cent, on the
amount of scrip so taken, as a sinking fund ; after the whole of
said road is open for use, twenty-five thousand dollars annually,
shall be set apart from the income of said road and paid to said
commissioners, and the whole thereof shall be added to said
sinking fund, and shall be managed, invested and appropriated,
as is, or shall be provided by law, in relation thereto.

Sect. 4. The treasurer of the Commonwealth, the auditor
of accounts of the Commonwealth, and the treasurer of the
Troy and Greenfield Railroad Company for the time being, shall
be the commissioners of the sinking fund of the Troy and
Greenfield Railroad Company. The said commissioners shall
have the care and management of all the moneys, funds and
securities at any time belonging to said sinking fund, and shall
invest the same ; but the moneys not invested, and all the secu-
rities of said fund, shall be in the custody of the treasui’er of
said Commonwealth.

Sect. 5. This act shall not take effect until said company,
at an annual meeting, or at a special meeting duly notified for
that purpose, shall have assented to the provisions thereof, and
shall have executed to the Commonwealth a bond, in such form
as the attorney-general prescribed on the issuing of scrip to the
Western Railroad Corporation, conditioned, that the Troy and
Greenfield Railroad Company shall comply with the provisions
of this act, and shall faithfully expend the proceeds of said scrip
as herein provided, and shall indemnify and save harmless, the
Commonwealth, from all loss or inconvenience on account of
said scrip, and that said company shall well and truly pay the
principal sum of said scrip, punctually when the same shall
become due and payable, or such part thereof as the sinking
fund aforesaid shall be insufficient to pay, and the interest

rip to the
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thereon semi-annually, as the same shall fall due, and shall also
assign to the Commonwealth, by suitable instrument or instru-
ments, of the same form with that or those prepared by the
attorney-general on the issuing of scrip to the Western Railroad
Corporation, the entire railroad, with its income, and all the
franchise and property to them belonging, the whole thereof to
be held by the Commonwealth as a pledge or mortgage to
secure the performance of all the conditions of said bond;
provided , however

,
that the Commonwealth shall not take pos-

session of said pledged or mortgaged property, or any part
thereof, under or by virtue of said mortgage, unless for some
substantial breach of some condition of said bond.

Sect. 6. In addition to the security provided in the pre-
ceding section, the said company shall assign all the interest
they now have, or may hereafter obtain, in the Southern Ver-
mont Railroad Company.

Sect. 7. The Troy and Greenfield Railroad Company are
authorized, at any time prior to the execution of said mortgage,
and within one year from the passage of this act, to alter the
present location of their road : provided

, that the tunnel shall
be located and constructed within the limits prescribed by the
first section of this act.

Sect. 8. The time for completing the Troy and Greenfield
Railroad is hereby extended, for the additional term of six
years.

Sect. 9. When the Commonwealth shall have advanced to
said company, said bonds or scrip to the amount of five hundred
thousand dollars, the legislature may elect two directors of said
company, who shall hold office for the same time, be elected in
the same manner, and receive compensation to the same amount
as the State directors of the Western Railroad Corporation, but
neither of them, while holding such office, shall serve as a
director of any other railroad company. [ Approved by the
Governor, April. 5, 1854.]


