
SENATE.....No. 80.

In Senate, March 5,1859.

The Committee on Manufactures, to whom was re-committed
the Petition of the “ Middlesex Company,” with instructions to
hear the petitioners on the merits of the case, have complied
with said instructions and report the accompanying Bill.

H, G. KNIGHT, Chairman.

Commomucnltl) of iHnssndmoctls.
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AN ACT
Concerning the Middlesex Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. The Middlesex Company is hereby autho-
-2 rized to change the par value of its shares to such
3 amount, not less than one hundred dollars each, by
4 increasing the number of shares of its capital stock
5 to such number, not less than two thousand, as shall
6 he established and voted by the stockholders thereof,
7 at a meeting to be specially called for that purpose,
8 within one year from the passage of this act.

1 Sect. 2. Said corporation is also authorized fur-
-2 ther to issue new shares, of the par value so estab-
-3 lished, to an amount not exceeding three hundred
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4 thousand dollars, in addition to the capital stock as
5 it shall be established under the authority of section
6 first of this act; such new shares to be offered to the
7 present stockholders in said corporation, in proportion
8 to the amount of old stock held by them at the time
9 of the issue of such new shares; and if not accepted

10 by them within sixty days after such offer, to be
11 disposed of in such manner as shall be prescribed by
12 vote of the company.

1 Sect. 3. This act shall take effect whenever the
2 same shall be accepted by the stockholders in said
3 corporation, at a legal meeting thereof, called and held
4 for the purpose, within one year from the passage of
5 this act.




