
HOUSE... .No. 5.

House op Representatives, January 20,1860.

The Committee on Mercantile Affairs and Insurance, to
whom was referred the Petition of Francis Skinner and others,
for an Act of incorporation as a manufacturer’s Mutual Fire
Insurance Company, report the accompanying Bill.

Per order of the Committee,

OTIS RICH.

(Hommonujmitf) of illassadjusctts.



ARKWRIGHT MUTUAL FIRE INS. CO.> [Jau.

In the Year One Thousand Eight Hundred and Sixty.

AN ACT
To incorporate the Arkwright Mutual Fire Insurance

Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same

,
asfolloivs :—

1 Sect. 1. Francis Skinner, Charles Amory, Waldo
2 Higginson, their associates and successors, are hereby
3 made a corporation, by the name of the “Arkwright
4 Mutual Fire Insurance Company,” in the city of
5 Boston, for tire term of twenty years, for the purpose
6 of insuring manufactories and other buildings, and
7 their contents, against loss or damage by fire, with all
8 the powers and privileges, and subject to all the
9 duties, liabilities and restrictions, set forth in the

10 forty-fourth chapter of the Revised Statutes, and all
11 other laws relative to mutual fire insurance companies.
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1 Sect. 2. It shall be lawful for the deposit notes
2 given for insurance in this company to be as much as
3 five times the amount paid as cash premium.

1 Sect. 3. This company is hereby authorized to
2 insure property situated in the states of Massachu-
-3 setts, Maine, New Hampshire, Vermont, Rhode
4 Island, Connecticut, New York, New Jersey and
5 Pennsylvania.

1 Sect. 4. Whenever there shall remain from the
2 income of the business of this company any surplus,
3 after providing for all losses and other liabilities of
4 the company, it shall be lawful for it to set aside,
5 from time to time, as a reserved fund, the whole or
6 any part of said surplus, provided the sums so set
7 aside shall not amount to more than two hundred
8 thousand dollars.




