
HOUSE No. 265.

[Mr. Harris, of Springfield, moves to amend the billd
“ in addition to an Act

for the more speedy completion of the Troy and Greenfield Railroad and
lloosac Tunnel,” by substituting the following.]

In the Year One .Thousand Eight Hundred and Sixty-
Three.

AN ACT

To incorporate the Greenfield and Williamstown Railroad
Company, and for other purposes.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. The existing Troy and Greenfield Rail-
-2 road Company is hereby authorized, within one year
3 from the passage of this act, to dissolve its organiza-
-4 tion and surrender its franchise to the secretary of the
5 Commonwealth, for the benefit of such new corpora-

tflommomuealtl) of JHassadjusetts.
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6 tion as may be organized under the provisions of this
7 act, for the purpose of receiving from the Common-
-8 wealth a conveyance of, and owning, completing and
9 operating a.railroad between Greenfield and Williams-

-10 town.

1 Sect. 2. In case said dissolution of organization
2 and surrender of franchise shall take place, Otis
3 Clapp, Alvah Crocker, Whiting Griswold, E. G.
4 Lamson, Henry L. Sabin, their associates and suc-
-5 cessors, are hereby made a corporation by the name
6 of the Greenfield and Williamstown Railroad Com-
-7 pany, with all the powers and privileges, and subject
8 to all the duties, liabilities and restrictions set forth in
9 the sixty-third chapter of the General Statutes, and in

10 all statutes wdiich have been or may hereafter be
11 passed relating to railroad corporations.

1 Sect. 3. The capital stock of said Greenfield and
2 Williamstown Railroad Company shall consist of
3 twenty-five thousand shares, of one hundred dollars
4 each.

1 Sect. 4. When said Greenfield and Williamstown
2 Railroad Company shall have been duly organized,
3 and a certificate filed with the secretary of the Com-
-4 monwealth, in accordance with the provisions of
5 section seven, chapter sixty-three of the General
6 Statutes, it shall be the duty of the governor to give
7 and transfer, without compensation, to the treasurer
8 of said corporation, by a proper legal instrument, all
9 right, title and interest which the Commonwealth has

10 or may have, by virtue of possession under mort-
-11 caces taken to secure loans of state scrip, and by

o O
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12 virtue of any expenditures which have been incurred
13 in connection therewith, to the property of the origi-
-14 nal Troy and Greenfield Railroad Company, including
15 that portion of the railroad now in operation between
16 North Adams and the state line in Williamstown.

1 Sect. 5. Upon receiving the title as above pro-
-2 vided, said Greenfield and Williamstown Railroad
3 Company shall be authorized to build, complete and
4 maintain a railroad with one or more tracks from
5 some convenient point on the Vermont and Massa-
-6 chusetts Railroad at or near Greenfield, through any
7 or all the towns of Greenfield, Deerfield, Conway,
8 Shelburne, Buckland, Charlemont, Heath, Florida,
9 Adams and Williamstown to a point on the line of

10 the state of Vermont in Williamstown; and shall
11 have the same power to locate their road and take
12 land therefor, as if no location for a railroad had
13 heretofore been made by the Troy and Greenfield
14 Railroad Company: provided, however, that the 1100-15
15 sac Tunnel, so called, shall be excavated of a size
16 sufficient for two tracks.

1 Sect. 6. The unprovided interest on the scrip
2 heretofore issued for account of the Troy and Green-
-3 field Railroad Company, shall in future be classed
4 with the current expenses of the Commonwealth and
5 be paid accordingly. For the final redemption of
6 said scrip, a fund to be called the Hoosac Tunnel
7 Sinking Fund, is hereby established; and the treas-
-8 urer of the Commonwealth and the auditor of the
9 Commonwealth shall be the commissioners of said

10 fund, and they shall have the care and management
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11 of all the moneys, funds and securities at any time
12 belonging to said fund. The sum of twenty-five
13 thousand dollars shall be paid annually from the
14 treasury of the Commonwealth to the said Hoosac
15 Tunnel Sinking Fund, to be by them invested and
16 managed in accordance with the provisions of law
17 respecting the Sinking Fund of the Western Rail-
-18 road Corporation.

1 Sect. 7. The said company may, with their rail-
-2 road, unite with and enter upon, the Vermont and
3 Massachusetts Railroad, at or near the termination
4 thereof, in Greenfield or Deerfield, and may likewise
5 enter upon, cross, and use, the railroad of the Con-
-6 necticut River Railroad Company, in and near the
7 town of Greenfield, (not, however, interfering with
8 the depot buildings of either of said companies,) on
9 such terms as may be agreed upon between the cor-

10 poration hereby created and the aforesaid companies
11 respectively, or as may be prescribed by law.

1 Sect. 8. If the location of said road shall not be
2 filed within two years, in the manner prescribed by
3 law, or if the said railroad shall not be constructed
4 within ten years from the passage of this act, then
5 the same shall be void.

1 Sect. 9. The said corporation may contract with
2 the owners of any connecting railroad, for the running
3 and operating of the two railroads conjointly, or for

4 the leasing of such connecting road, or for the letting
5 or hiring of their own road to the owneis of such
6 connecting road, or of any road which composes a
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7 part of the railroad line between the cities of Boston
8 and Troy, of which the railroad hereby authorized
9 shall be a part.

1 Sect, 10. When the Greenfield and Williamstown
2 Railroad Company shall have complied with the fore-
-3 going provisions of this act, the treasurer of the
4 Commonwealth is hereby authorized and instructed
5 to issue scrip or certificates of debt in the name and
6 in behalf of the Commonwealth, and under his signa-
-7 ture and the seal of the Commonwealth, for the sum
8 of two millions of dollars, which may be expressed in
9 the currency of Great Britain, and be payable thirty

10 years after date to the bearer thereof in London, on
11 the first day of April and October; or the said scrip
12 may be issued in federal currency, and the principal
13 and interest be payable in Boston, as the directors of
14 the Greenfield and Williamstown Railroad Company
15 may, from time to time, elect; and all such scrip shall
16 be countersigned by the governor, and be deemed a
17 pledge of the faith and credit of the Commonwealth
18 for the redemption thereof; and the treasurer of the
19 Commonwealth, under the conditions hereinafter pro-

-20 vided, shall deliver the same to the treasurer of the
21 Greenfield and Williamstown Railroad Company, for
22 the purpose of aiding the said company to build and
23 complete their tunnel and railroad.

1 Sect. 11. When said Greenfield and Williams-
-2 town Railroad Company shall have collected assess-
-3 ments from its stockholders, amounting in the
4 aggregate to fifty per cent, of its capital stock, and
5 shall have expended in the construction of its tunnel
6 and railroad, and in the payment of interest, an
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7 amount equal to forty per cent, of its capital stock,
8 and shall have filed a certificate thereof in the office
9 of the treasurer of the Commonwealth, signed by the

10 directors of said corporation, fifty per cent, of the
11 amount of scrip authorized by the preceding section
12 of this act shall thereafter be delivered to the treas-
-13 urer of said corporation; and when said corporation
Id shall have received in the aggregate sixty per cent-
-15 of its capital stock from the stockholders, and shall
16 have expended as aforesaid an amount equal to the
17 preceding payment of scrip and fifty per cent, of its
18 capital stock, and shall have filed a certificate thereof
19 as aforesaid, then an additional ten per cent, of the
20 scrip authorized by the first section of this act shall
21 be delivered as aforesaid; and for each additional
22 collection of ten per cent, of its capital stock from
23 the stockholders, and the expenditure as aforesaid of
24 an amount equal to the preceding payment of scrip
25 and ten per cent, of the capital stock, an additional
26 ten per cent, of the scrip shall be delivered by the
27 treasurer of the Commonwealth as aforesaid, until
28 the entire loan of two millions shall have been
29 advanced.

1 Sect. 12. A fund, to be designated the Greenfield
2 and Williamstown Railroad Sinking Fund, is hereby
3 established for the redemption of said scrip, and the
4 treasurer of the Commonwealth and the treasurer of
5 the Greenfield and Williamstown Railroad Company,
6 for the time being, shall be the commissioners of said
7 fund. Said commissioners shall have the care and

8 management of all the moneys, funds and securities
9 at any time belonging to said sinking fund, and shall
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10 invest the same in the manner provided by law for
11 the investment of the Western Railroad Sinking
12 Fund; but the moneys not invested, and all the
13 securities of said fund, shall be in the custody of the
14 treasurer of the Commonwealth.

1 Sect. 13. The premium or profits on the sales of
2 said scrip or certificates of debt shall, when received,
3 be paid by said corporation to the treasurer of the
4 Commonwealth; and if said premium or profits do
5 not amount to ten per cent, on any issue of scrip,
6 the deficiency shall be made good by the railroad
7 company out of the proceeds of the next advance of
8 scrip to which they may be entitled; after the railroad
9 shall be opened for use, a sum equal to two per cent.

10 on the whole amount of scrip thus issued shall be
11 annually set apart from the income of said road, and
12 paid to said treasurer; and the whole thereof shall
13 constitute the Sinking Fund and be managed, invested
14 and appropriated as provided in the preceding section.

1 Sect. 14. No part of said scrip shall be delivered
2 to the treasurer of said corporation, until said corpo-
-3 ration, at an annual meeting, or at a special meeting
4 duly notified for that purpose, shall have executed to
5 the Commonwealth a bond, in such form as the
6 attorney-general prescribed on the issuing of scrip
7 to the Western Railroad Corporation, conditioned that
8 the Greenfield and Williamstown Railroad Company
9 shall comply with the provisions of this act, and shall

10 faithfully expend the proceeds of said scrip as herein
11 provided, and shall indemnify and save harmless, the
12 Commonwealth, from all loss or inconvenience on
13 account of said scrip, and that said company shall
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14 well and truly pay the principal sum ofsaid scrip, punc-
-1.3 tually, when the same shall become due and payable,
16 or such part thereof as the sinking fund aforesaid shall
17 be unable to pay, and the interest thereon semi-annu-
-18 ally, as the same shall fall due, and shall also assign to
19 the Commonwealth, by suitable instrument or instru-
-20 mcnts, of the same form with that or those pre-
-21 pared by the attorney-general on the issuing of
22 scrip to the Western Railroad Corporation, the entire
23 railroad of said corporation, with its income and all
24 the franchise and property to them belonging, the
25 whole thereof to be held by the Commonwealth as a
26 pledge or mortgage to secure the performance of all
27 the conditions of said bond: provided, however , that
28 the Commonwealth shall not take possession of said
29 pledged or mortgaged property, or any part thereof,
30 under or by virtue of said mortgage, unless for some
31 substantial breach of some condition of said bond.

1 Sect. 15. When the Commonwealth shall have
2 advanced to said company, said bonds or scrip to the
3 amount of five hundred thousand dollars, the legisla-
-4 ture may elect two directors of said company, who
5 shall hold office for the same time, be elected in the
6 same manner, and receive compensation to the same
7 amount as the State directors of the Western Railroad
8 Corporation, but neither of them, while holding such
9 office, shall serve as a director of any other railroad

10 company.

1 Sect. 16. The first section of this act shall take
2 effect upon its passage, and the remaining sections
3 upon the surrender of the franchise of the Troy and
4 Greenfield Railroad Company to the secretary of the
5 Commonwealth.


