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House op Representatives, April 18, 1863.

The Committee on Mercantile Affairs and Insurance, to
whom was referred the Bill in relation to Contracts for the
payment of money without the limits of the United States,
report the same in a new draft.

Per order,

CHARLES MERRIAM.

€ommcmu)caU!) of illassacljusctts.



9 CONTRACTS WITHOUT LIMITS OF U. S. [Apr.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and bp the authority of
the same, as follows :—

1 Sect. 1. In any action upon a contract, except a
2 bill of exchange, for the payment of money without
3 the limits of the United States, the creditor may
4 recover, in addition to the interest, the current rate of
5 exchange, at the time of due notice and demand
6 thereof, interest to be computed from the time the
7 contract became due.

1 Sect. 2. When a bill of exchange drawn or
2 endorsed within this State and payable at any place
3 in Africa beyond the Cape of Good Hope, or in Asia
4 or the islands thereof, is duly protested for non-accept-
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5 ance or non-payment, the party liable for the contents
6 of such bill shall, on due notice and demand thereof,
7 pay the same at the current rate of exchange at the
8 time of the demand, and damages at the rate of five
9 per cent, upon the contents thereof, together with

10 interest on the contents, to be computed from the
11 date of the protest; and said amount of contents,
12 damages and interest shall be in full of all damages,
13 charges and expenses.

1 Sect. 3. This act shall not apply to any contract
2 now in existence.

1 Sect. 4. The twelfth section of the fifty-third
2 chapter of the General Statutes is hereby repealed.




