
SENATE.... No. 100.

The Committee on Mercantile Affairs and Insurance, to
whom was committed the Bill to incorporate the United States
Steam-ship Company, having examined the matter, report the
same in a new draft.

Per order,

WM. F. JOHNSON, Chairman.

In Senate, March 23, 1863.
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AN ACT
To incorporate the United States Steam-ship Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. Silas Pierce, Jacob Sleeper, James H.
2 Beal, Albert Bowker, George W. Messenger, George
3 It. Carter, Charles W. Scudder, Pliny Nickerson, E.
4 A. Birchard, Thomas Nickerson, C. W. Pierce, John
5 B. Taft, James S. Whitney, Jonathan Ellis, Peter
6 Butler, Lester M. Clark, their associates and succes-
-7 sors, are hereby made a corporation by the name of
8 the United States Steamship Company, with all the
9 powers and privileges, and subject to all the duties,

10 liabilities and restrictions, set forth in the general
11 laws, which now are or may hereafter be in force,
12 relating to such corporations.
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In the Year One Thousand Eight Hundred and Sixty-
Three.
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1 Sect. 2. Said company are hereby authorized and
2 empowered to build, purchase, hold, charter and con-
-3 vey, one or more steam-ships or steam-propellers, and
4 navigate the same between any port or ports in this
5 Commonwealth and the British Provinces, with liberty
6 to touch at intermediate ports ; also between any port
7 or ports in this Commonwealth and other ports in the
8 United States, or in the Gulf of Mexico, with liberty
9 to touch at any port in the West India Islands : pro-

-10 vided, said ship or ships shall not ply between the
11 port of Boston and the ports of Philadelphia, Balti-
-12 more, Charleston, Savannah and New Orleans, or
13 either of them. And said company may let by char-
-14 ter, one or more of their steam-ships or propellers to
15 any person, provided such charter does not prevent
16 said company from complying with the terms of this
17 act. And said company may also by charter, let any
18 or all of their steam-ships or propellers to the United
19 States of America, without any restriction as to the
20 service in which said vessels may be employed.

1 Sect. 3. The capital stock of said company shall
2 not exceed two millions of dollars, and shall be
3 divided into shares of the par value of one hundred
4 dollars each; and said corporation shall have power
5 to assess, from time to time, upon said shares such
6 suras as may be deemed necessary to accomplish the
7 object of said corporation, not exceeding the par value
8 of such shares.

1 Sect. 4. If said corporation shall not within one
2 year from the passage hereof, have been organized,
3 and have collected an assessment or assessments
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4 amounting to ten per cent, on their capital stock, and
5 shall not within one year from the passage hereof,
6 have placed in service one or more steam-ships or

7 propellers for the purposes of said company; or it
8 said company shall thereafter, for the period of one

9 year, wholly fail to use one or more steam-ships or

10 propellers for the purposes aforesaid, unless prevented
11 by war with foreign powers, then this act shall be
12 null and void.

1 Sect. 5. This act shall take effect upon its
2 passage.


