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House or Representatives, April 21, 1887.

The Committee on Bills in the Third Beading, to whom
was referred the Bill to incorporate the Douglas Land Com-
pany in the town of Webster, report the same in a new draft
herewith submitted, with material changes.

For the Committee,

JOHN F. BLOWN.

Commoiußcaltl) of fUasomiiusctts.



2 [Apr,DOUGLAS LAND COMPANY.

In the Year One Thousand Eight Hundred and Eightv-seve

An ACT
To incorporate the Douglas Land Company in the

Town of Webster.

Be it enacteol by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows :

1 Section 1. Edwin Moore, William Abbott,
2 Aaron F. Jones, Albert Butler, George L. South-
-3 wick, Herbert IN’. Logee, their associates and
4 successors, are hereby made a corporation for the
5 term of thirty years from the date of the passage
6 of this act, by the name of the Douglas Land
7 Company, for the purpose of purchasing, selling,
8 leasing and improving real estate in the town of
9 Webster to an amount not exceeding in value ten

10 thousand dollars, and performing such other legal
11 acts as may be necessary in accomplishing said
12 objects, with all the powers and privileges and
13 subject to all the duties, liabilities and conditions
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14 set forth in all general laws which now are or

15 hereafter may be in force and applicable to such
16 corporations.

1 Sect. 2. The capital stock of said corporation
2 shall not exceed ten thousand dollars, and shall
3 be divided into shares of twenty-five dollars
4 each; provided, that said corporation shall not
5 transact any business until at least fifteen hun-
-6 dred dollars shall have been paid in in cash; and
7 provided, further, that no stock shall be issued
8 until the whole amount of said capital stock shall
9 have been paid in either in cash or property; the

10 value of which property, if any, shall be deter-
-11 mined by the commissioner of corporations.

1 Sect. 8. This act shall take effect upon its
2 passage.




