
HOUSE No. 397.

House of Eepkesentatives, May 12, 1887.

The Committee on Water Supply, to whom was referred
the petition of the town of Marblehead for authority to in-
crease its water debt and to issue bonds for the payment
thereof, report the accompanying Bill.

For the Committee,

CIIAS. SMITH.

Commoiuucaltl) of iftassacljusette.
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[May,TOWN OF MARBLEHEAD.

In the Year One Thousand Eight Hundred and Eighty-seven.

AN ACT
To amend an Act to Supply the Town of Marblehead

with Water.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section two of chapter three hun-
-2 dred and twenty-five of the acts of the year eigh-
-3 teen hundred and eighty-six is hereby amended
4 by adding at the end thereof the following words,
5 namely: And for the purposes aforesaid said
6 town is further authorized and empowered to buy
7 a supply of water, either temporary or jierraanent,
8 from any firm, corporation or municipality, upon
9 such terms or conditions as may be mutually

10 agreed to by the respective contracting parties.

1 Sect. 2. Section five of said chapter is hereby
2 amended so as to read as follows: The said town
3 may, for the purpose of paying the necessary
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4 expenses and liabilities incurred under the pro-
-5 visions of this act, issue, from time to time,
6 bonds, notes or scrip to an amount not exceeding
7 in the aggregate one hundred and fifty thousand
8 dollars; such bonds, notes and scrip shall bear
9 on their face the words, “ Town of Marblehead

10 Water Loan”; shall be payable at the expiration
11 of periods not exceeding thirty years from the
12 date of issue; shall bear interest, payable semi-
-13 annually at a rate not exceeding six per centum
14 per annum, and shall be signed by the treasurer
13 of the town and countersigned by the water com-
-16 missioners hereinafter provided for. The said
17 town may sell such securities at public or private
18 sale, or pledge the same for money borrowed for
19 the purposes of this act, upon such terms and con-

-20 ditions as it may deem proper. The said town,
21 unless it avails itself of the provisions of section
22 six, shall provide, at the time of contracting said
23 loan, for the establishment of a sinking fund, and
24 shall annually contribute to such fund a sum suf-
-25 ficicnt, with the accumulations thereof, to pay the
26 principal of said loan at maturity. The said sink-
-27 ing fund shall remain inviolate and pledged to the
28 payment of said loan, and shall be used for no
29 other purpose.

1 Sect. 3. This act shall take effect upon its
2 passage.




