
HOUSE No. 67.

House of Representatives, Jan. 31, 1889.

The Committee on Mercantile Affairs, to whom was referred
the petition of Henry B. Peirce and others for incorporation
as the Abington Business Club Building Association, report
the accompanying Bill.

For the Committee,

J. D. LINCOLN.

(Hommomucaltl) of ittassadjusctts.
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In .ho Year One Thousand Eight Hundred and Eight}-nine.

AN ACT
To incorporate the Abington Business Club Build-

ing Association.
Be it enacted by the /Senate and House of /Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section" 1. Henry B. Peirce, Otis W. Soule,
2 Carlos P. Faunce, George A. Beal, Clifford
3 Ramsdell, Harvey 11. Pratt, E. C. Nash, G. E.
4 Farrar, M. F. Nash, 11. A. Beal, John W.
5 Sproul, their associates and successors, are hereby
6 made a corporation by the name of the Abingtou
7 Business Club Building Association for the pur-
-8 pose of purchasing and maintaining a factory or
9 factories to be used for the manufacture of hoots

10 and shoes and for other manufacturing purposes;
11 and for the purposes herein named, said corpora-
-12 tion shall have all the powers, privileges and be
13 subject to all the restrictions and liabilities set
11 forth in the general laws which now are or may
Id hereafter be in force relating to such corpora-
-10 lions.
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1 Shot. 2. The said corporation shall have
2 power to purchase, lease and hold in fee simple
3 or otherwise a certain lot or parcel of land with
4 the buildings and other improvements thereon
5 lying on the easterly side of Lake street in said
G Abington, bounded northerly by land of William
7 Peirce; easterly by Island Grove Pond; southerly
8 by land of Ella B. Dunham and westerly by said
9 street. Also one other piece of land in said

10 Abington bounded easterly by land of Jacob and
11 Elizabeth R. Reed and land of Michael Driscoll;
12 southerly by land of Josiah T. King and west-

-13 erly by land of the Old Colony Railroad Com-
-14 pany and other real estate in the town of Abing-
-15 ton in said Commonwealth, may erect and main-
-16 tain factory and other buildings and structures
17 thereon, and may sell, lease, mortgage or other-
-18 wise dispose of its corporate property or any part
19 thereof.

1 Sect. 3. The capital stock of said corporation
2 shall be eight thousand dollars and shall be
3 divided into shares of ten dollars each: provided
4 that no liability shall be incurred until three
5 thousand five hundred dollars of said capital
6 stock, either in cash or property, shall have been
7 paid in.

1 Sect. 4. The said corporation may from time
2 to time increase its capital stock in amounts not
3 to exceed in the aggregate the further sum of
4 seventeen thousand dollars: provided, that no
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5 shares in such increased capital stock shall be
6 issued for a less sum, to be actually paid in on
7 such share either in cash or property, than the
8 par value thereof which shall not be less than ten
9 dollars; and provided also that a certificate stat-

-10 iug the amount of any such increase shall within
11 ten days thereafter be madej signed and sworn to
12 by its president, treasurer and a majority of its
13 directors and be filed in the office of the secretary
14 of the Commonwealth.

1 Sect. 5. This act shall take effect upon its
2 passage.


