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Chap.5SQ An iVcT TO provide ior the payment of pensions to
TEACHERS IN THE PUBLIC DAY SCHOOLS OF THE CITY

OF BOSTON.

Payment of

pensions to
the public
school teachers
of the city of
Boston.

Care and in-

vestment of
pension fund,
etc.

Be it enacted, etc., as follows:

Section 1. The school committee of the city of Bos-

ton shall forthwith establish a permanent school j^ension

fund for the payment of pensions as hereinafter set forth

to the members of the teaching or snpervising staff of the

public day schools of the said city at a rate not exceeding

one hundred and eighty dollars a year.

Section 2. The care and investment of said fund and
of any gifts or legacies thereto are hereby vested in a

board of three trustees, of whom one shall be the chair-

man of the board of commissioners of sinking funds of

the city of Boston, ex officio, and another shall be chosen

by said school committee, and the third shall be chosen

by the board of trustees of the Teachers' Retirement Fund
in the city of Boston, established under the provisions of

chapter two hundred and ihirty-seven of the acts of the

year nineteen hundred. The said trustees shall serve with-

out comj>ensation. At the first regular meeting of the

school committee of the city of Boston, after the adoption

of this act, and in each fifth year thereafter, at one of the

regular J une meetings, or at some subsequent regular meet-

ing of the said committee, it shall elect one member of the

said board of trustees who shall hold office for the term of

five years beginning with the first day of July in the year

of his election. The board of trustees of the said Teach-

ers' Retirement Fund shall elect one of the trustees of the

said permanent school pension fund for the term of four

years beginning with the first day of July of the current

year, and shall, at the expiration of such term and in each

fifth year thereafter, elect a member of said board of trus-

tees for the term of five years beginning with the first day

of July in the year of his election. Every such trustee

shall subscribe, in a book kept for that purjwse in the office

of the city clerk in said city, a statement that he accepts

the said office subject to the provisions of this act, and any

elected member of said board of trustees whose term of

office has expired shall continue to serve as a member of



Acts, 1908.— Chap. 589. 579

said board until his successor is duly elected and qualified.

In case of a vacancy in the elected members of said board

of trustees by reason of death, resignation or other cause,

the body which elected the person whose place thus be-

comes vacant shall fill the vacancy by an election for the

unexpired term.

Section 3. Said board of trustees shall have charg-e Board of trus-

and control of said j>ermanent school i)ension fund and of charge of fund,

all amounts contriljutcd thereto, and shall invest and re- ^
*^'

invest the same in securities in which the funds of savings

banks in the commonwealth of Massachusetts may by law

be invested, excepting personal securities, and said trus-

tees may, from time to time, sell such securities and shall

invest and reinvest the proceeds thereof, and any and all

unappropriated income of said pension fund. The city

treasurer of said city shall be the custodian of all securi-

ties and money belonging to the said permanent school

pension fund and shall be resjwnsible for the safe custody

thereof; shall, whenever any of such securities are sold

by the said trustees for the purpose of reinvestment, de-

liver the securities so sold upon receiving the proceeds

thereof; shall, on such conditions and at such rates of

interest as the trustees may approve, deposit temporarily

in national banks doing business in Boston, or in trust

companies organized under the laws of this commonwealth
and doing a banking business in Boston, any money be-

longing to said fund which, in the opinion of the said

trustees, it is inexpedient for the time being to invest in

securities authorized by this act ; and shall forthwith in-

vest any money belonging to said pension fund in such

securities authorized by this act as the said trustees may
direct, and upon such terms as they may specify. The Record of pro-

said trustees shall keep a record of their proceedings, and kept,

shall annually on the first day of February, or as soon

thereafter as may be, make a written report to the school

committee of the amount and condition of said fund and
of the income thereof for the preceding municipal financial

year, as established from time to time by said city. Their
records and the securities belonging to said fund shall at

all times be subject to the inspection of the school com-
mittee. The secretary of the school committee shall be

the secretary of the said board of trustees and shall have
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the custody of all records, doeimieiits and papers belonging
to them. The expense of such additional clerical assist-

ance as may be needed in the office of said secretary for

the {)nr]K)ses of this act shall be paid from the annual ap-

l)ropriations for the exjx>nses hereinafter provided for.

Section 4. In addition to the amount which the school

committee is now authorized by law to appropriate for

the support of the public schools of the city, and for other

purposes, it shall annually appropriate for the purposes

contemplated by this act, and in the same manner in which
it makes appropriations for other school purposes, the sum
of five cents upon each one thousand dollars of the valua-

tion on which the appropriations of the city council of the

city are based, and shall from time to time pay to the

treasurer of the permanent pension fund such portions of

the proceeds of said five cents upon each one thousand

dollars of the valuation aforesaid as, in the opinion of the

school committee, will not be needed for the purpose of

paying pensions to teachers during that year.

Section 5. Section fifty-four of chapter twelve of the

Revised Laws is hereby amended by striking out the words
" ten and one half dollars ", in the twentieth line, and in-

serting in place thereof the words : — ten dollars and fifty-

five cents, — so as to read as follows : — Section 5J/.. The
taxes assessed on property exclusive of the state tax, county

tax and sums required by law to be raised on account of

the city debt shall not in any year exceed twelve dollars

in any city on every one thousand dollars of the assessors'

valuation of the taxable property therein for the preced-

ing year, said valuation being first reduced by the amount
of all abatements allowed thereon previous to the thirty-

first day of December in the year preceding said assess-

ment, subject to the following provisions :
— If the city

council of a city which contains less than one hundred thou-

sand inhabitants according to the last preceding national

or state census so determines, the average of the assessors'

valuation of the taxable property therein for the preced-

ing three years, said valuation for each year being first

reduced by the amount of all abatements allowed thereon

previous to the thirty-first day of December in the year

preceding said assessment, shall be used to determine said

limit of taxation instead of said assessors' valuation of the
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preceding year. In the city of Boston, and in all cities

which contain one hnndred thousand inhabitants or more

according to the census aforesaid, said average shall be so

used. In the city of Boston, said taxes shall not exceed

ten dollars and fifty-five cents instead of twelve dollars as

aforesaid. Any order or appropriation requiring a larger

assessment than is herein limited shall be void. The pro-

visions of this section shall not affect any existing exemp-

tion from the operation of the corresponding provisions of

earlier laws.

Section 6. The total amount of pensions payable here- Limit of

under in any one year shall not exceed the proceeds of the ^"ns^'to be''^"'

said five cents upon each one thousand dollars of the valua-
^^^'^'

tion aforesaid, together with the income accruing during

that year from the investment of the permanent pension

fund.

Section 7. The school committee of said city, by a Certain school

c -ii f • 1 . . \ teachers may
majority vote of all oi its members, may retire witii a be retired, etc.

pension any member of the teaching or supervising staff

of the public day schools of the city of Boston who, in the

opinion of said committee, is mentally or physically in-

capacitated for further efficient service, subject however

to the limitations hereinafter set forth. If the person so

retired has attained the age of sixty-five years or has been

engaged in teaching or supervising in the public day
schools for a period aggregating thirty years, twenty of

which shall have been in the public day schools of the city

of Boston, such person shall be paid a pension at the rate

of one hundred and eighty dollars per annum. If a per-

son so retired shall be less than sixty-five years of age and
shall have been engaged in teaching or supervising in the

public day schools in Boston and elsewhere for a period

aggregating less than thirty years, the annual pension paid

to such person shall be such percentage of one hundred and
eighty dollars as the total number of years of service of

such person is of thirty years : provided, however, that if Proviso,

the annual pension of such person so determined shall be
a larger percentage of one hundred and eighty dollars than
the number of years which such person has taught in the

public day schools in the city of Boston is of twenty years,

then the annual pension paid to such person shall be such
percentage of one hundred and eighty dollars as that per-
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son's length of service in the public day schools of said

city is of twenty years ; and provided, further, that the

pension of any teacher retired under the ])rovisions of this

act shall terminate if and wlu>u, in the judgment of the

school committee, the jx^rson's incapacity shall have ceased.

In determining the aggregate length of service of any per-

son retired in accordance witli the provisions of this act

any period of leave of absence under salary shall be con-

sidered as equivalent to an equal amount of actual teacli-

ing service. The city treasurer of the city shall pay pen-

sions to teachers retired under this act in accordance with

monthly payrolls prepared and cert i tied to by the school

conmiittee.

Sp:ction 8. All acts and parts of acts inconsistent here-

with are hereby repealed.

Section 9. This act shall take effect upon its accept-

ance by the city council of the city of Boston, with the

approval by the mayor.

{The foregoing was laid before the Lieutermnt Gov-

ernor, Acting Governor, on the twenty-ninth day of May,
1908, and after five days it had " the force of a law "

, as

prescribed by the Constitution, as it was not returned by

him with ]iis objections thereto witJrin that time.)

Chap.ijQO -^^ Act to codify, kevise and amend the laws rela-

tive TO SAVINGS BANKS AND INSTITUTIONS FOR SAVINGS.

Be it enacted, etc., as folJoivs:

PART I. — SUPERVISIOTvT.

DEFINITIONS.

Definitions. Section 1. In sections two to fifteen, inclusive, of

this act, unless the context otherwise requires, the word
" bank " means a savings bank, co-operative bank, trust

company or any other person, partnership, association or

cor])oration incorporated or doing a banking business in

this commonwealth which is subject to the supervision of

the bank commissioner.
R. L. 113, § 10. Wlien(n'er used in this act, the words " savings banks ",

and, unless the context otherwise recpiires, the words "^ such

corporation ", mean savings banks and institutions for sav-

ings, incorporated as such in this conunonwealth.


